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THE WEEK. 


Although the new fiscal year opens with an extended 
holiday, many manufacturing plants having closed for all 
of next week, while the exchanges adjourned from Friday 
to Tuesday, there is much encouragement in the evidences 
of returning confidence, and statistics for the past six 
months indicate that there is no little reason for anticipat- 
ing better things in the last half of the year. Half-yearly 
returns of insolvencies show that liabilities have steadily 
decreased, each month recording smaller losses than the 
one preceding ; an evidence that most of the weak spots are 
eliminated and the evils of inflation largely corrected. 
Railway earnings, that in earlier months showed losses of 
5 per cent. or more in comparison with last year, exhibit an 
increase of 2.6 per cent. for June. Reports from leading 
branches of trade for the last week testify to a quiet con- 
dition, but scarcely more so than is customary at this time of 
the year, while inquiries in several manufacturing lines 
promise a better distribution in the near future. Some im- 
portant discussions over wage scales have reached amicable 
settlement, and the protracted glove makers’ strike is de- 
clared off, leaving the local garment workers’ trouble the 
most serious controversy. Prospects are still favorable for 
large returns on the farms, despite some loss from storms 
during the past week. Foreign commerce at this port for 
the last week shows decreases of $1,213,632 in exports and 
$505,225 in imports as compared with the same week last 
year. Government returns for the fiscal year indicate a 
smaller deficit than seemed possible a week ago, the sur- 
plus for June proving very satisfactory. Local money 
market conditions continue easy, and associated bank 
reserves large, but the demand for accommodation in the 
security market is light. This loss in volume of specula- 
tion partly accounts for the decrease of 28.6 per cent. in 
bank exchanges at this city during the past week as com- 
pared with last year. At other leading cities the average 
loss was 20.6 per cent. This comparison is unfair to 1904 
however, as part of the July settlements were included in 
the corresponding week last year. 

Confidence grows in the iron and steel industry, although 
as yet there is little support.in the shape of increased 
orders. But the amount of business in sight and con- 
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templated work held back is sufficient to previde a good 
tonnage whenever it is decided that the time has come to. 
place contracts. It is hoped that the conference next week 
will be productive of good results, although there is a wide 
difference of opinion regarding the advisability of reducing 
quotations. If lower prices were certain to stimulate busi- 
ness there would be little opposition, as most operators 
prefer to keep plants going, even at a very narrow margin 
of profit. Meanwhile, the idleness of steel mills has caused 
many more pig iron furnaces to go out of blast. In addition 
to holiday closing, many concerns take the occasion to make 
repairs, and next week will be very quiet in the leading 
centers of this industry. One reason for the better feeling 
may be found in the satisfactory arrangement of wage scales 
and other labor matters. Fuel is less active because of the 
idleness in manufacturing, but anthracite collieries are still 
producing freely, and the usual monthly advance in price 
became effective July 1. Ore movement has begun on the 
Lakes, but lack of agreement among producers leaves an 
open market and quotations are somewhat lower. 

Buyers of footwear are seeking concessions because of 
the decline in sole leather, but manufacturers insist that 
other factors maintain the cost. Western jobbers are tak- 
ing sample lots for next spring, while fall shoes are in 
ample supply. Business is brisk in canvas shoes, and 
heavy distribution of russets is only prevented by the 
scarcity. Factories in the East are closed as a rule, and, 
when machinery resumes the second week of July, cutting 
on fall lines will commence. Sole leather is still quiet, with 
a weak tone, although quotations are nominally steady, 
while there is a better demand for upper, but the belting 
butt situation has not improved. Hides are fairly firm 
because of smaller stocks than were held a year ago and 
decreasing receipts of cattle, but foreign dry hides are 
weaker. A further decline in the price of cotton goods has 
not sufficed to increase the size of individual purchases, 
although a larger number of small orders are placed. 
With the possibility of a very large cotton crop it is natural 
that buyers of goods should procrastinate. Print cloths 
have sold at three cents, which is a fall of 25 per cent. 
from the top point, although the market is nominally 
34c. These sales at small concessions are frequently made 
and tend to unsettle the market. Woolen piece goods are 
affected by the clothing strike, new lines being held back in 
the hope of an early settlement. Meanwhile the raw 
material is decidedly stronger. 

Bright prospects for a liberal yield of cotton had a natural 
influence on prices, particularly as the demand from the 
mills did not expand materially. In so far as spinfling has 
increased it is undoubtedly due to the lower quotations, and 
any disposition to return to higher prices would quickly 
check the demand from spinners. Foreign mills are in the 
market, and exports would quickly expand if there was any 
evidence of stability. But speculative vagaries of the past 
year were not calculated to inspire confidence. Grain con- 
tinued to decline in price until it was learned that heavy 
rains in the Southwest had done some damage.. While the 
dispatches were indefinite, the speculative element seized 
the opportunity to steady quotations, and fractional rallies 
were general. Western receipts of wheat were 1,807,267 
bushels for the week, compared with 1,839,124 last year, 
and exports from all ports of the United States, flour in- 
cluded, declined to only 698,213 bushels. against 2,054,144 
bushels a year ago. The crop year closed with primary 
receipts about 40,000,000 bushels less than 1903, while the 
loss in exports was double that quantity. Little of an in- 
structive nature is heard regerding the progress of the corn 
crop, but the majority of reports are favorable, and option 
trading shows no evidence of confidence in higher prices. 
Receipts of 3,174,069 bushels compare with 4,383,678 bushels 
last year and Atlantic coast shipments of 436,729 bushels 
fall far short of the 965,819 bushels exported in the same 
week of 1903. “f 
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HALF-YEARLY FAILURE REPORT. 


Commercial insolvencies in the United States 
months of 1904 were 6,214 in number, and $79,490,909 in 
amount of defaulted indebtedness. 


for six 


In the first half of 1903 


there were 5,628 failures with liabilities of $66,797,260. 
Manufacturing suspensions numbered 1,463 and involved 
$27,418,992, against 1,280 failures for $26,135,144 last year. 
Trading insolvencies were 4,482 in number and $34,270,584 
in amount, comparing with 4,038 defaults for $30,544,443 a 
year previous. Other commercial failures not properly in- 
cluded in the two principal classes were 269 in number 
and $17,801,333 in amount, against 310 insolvencies for 
$10,117,673 last year. In addition to these commercial sus- 
pensions there were banking failures numbering 59 that 
involved $17,057,176, compared with 44 suspensions for 











































































































































$6,495,716 in the corresponding months of 1903. While 
this half-yearly comparison with 1903 is most decidedly 
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unfavorable for the current year, it is found that the in- 
crease in liabilities occurred in the first quarter, and each 
month of the year made a better showing than the one pre- 
ceding, so that in so far as these statistics are taken as an 





index - the industrial situation, it would appear that most 


of the weak spots were disclosed and eliminated in the 
opening months, leaving the present position much 


stronger. 


Taking the second quarter separately, failures 


were more numerous than in 1903, but liabilities declined 
to $31,424,188, against $48,066,721 in the first three months, 
while there appears a decrease of over a million dollars in 
comparison with the liabilities during the second quarter of 
last year. | 

While the aggregate indebtedness of insolvencies during 
the first half of 1904 was considerably larger than the year 





DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS, 
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FIRM IN BUSINESS—BY QUARTERS. 


Third. Fourth. Yy 
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preceding, or other recent years, a comparison of the total 
loss is not fairly representative, because of the peculiar 
factors entering into the record, and it is necessary to look 
beneath the surface to ascertain just how far the failure re- 
turns are indicative of the general condition of business, 
which is, after all, the chief value of these comparative 
tables. It appears at a glance that the increase in liabilities 
was greatest in the third division, owing to fire insurance 
insolvencies growing out of the Baltimore and other large 
disasters that were in no way due to the business situation, 
and had little effect, except locally. 
ations also swelled the banking losses, and this department 


is also largely independent of trade conditions. 


Unwise financial oper- 


When due 








QUARTERLY STATEMENTS OF FAILURES FOR THIRTY YEARS, AND AVERAGE OF LIABILITIES. 























































































FIRST QUARTER. | SECOND QUARTER. THIRD QUARTER. FOURTH QUARTER. Total for the Year. 
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WB7B. .... 000: 3,355 | 82,078,826 | 24,464 || 2,470 | 48,753, 19,738 || 2,853 | 66,378,363 | 23, 1,800 | 37,172,003 | 20,651 || 10,478 ,383,132 | 22,369 
| _ See 2,524 | 43,112,665 | 17,081 || 1,534 | 22,666,725 | 14,776 || 1,262 | 15,275,550 | 12,104 || 1,338 | 17,094,113 | 12,775 || 6,658 | 98,149,053 | 14,741 
Re »432 | 12,777,074 | 8,922 || 1,065 | 20,111,689 | 18,884 || 979| 12,121,422] 12,381 || 1,259 | 20,741,815 | 16,474 || 4,735 | 65,752,000} 13,886 
RRR 1,761 | 24,447,250 | 13,900 || 1,105 | 16,499,395 | 14,931 || 1,024 | 10,112,365} 9,875 || 1,692 | 30,096, 17,600 || 5,582} 81,155,932 | 14,530 
| Re 1 338, 15,670 | 1,470 | 17,242,649 | 11,722 || 1,300 | 18,942, 14,571 || 1,841 | 32,023,751 | 17,394 || 6,738 | 101,547,564 | 15,070 
ny 2,821 | 38,372, 13,602 || 1,816 | 27,816,391 | 15,317 || 1,803 | 52,072,884 | 28,881 || 2,744 | 54,612,254 | 19,902 || 9,184 | 172,874,172 | 18,823 
pan SPE 3,296 | 40,186,978 | 12,193 || 2,214 | 84,204,304 | 37,998 || 2,346 | 56,627, 24,138 || 3,112 | 45,324,324 | 14,547 || 10,968 343, ,632 
See 3,658 | 46,121,051 | 12,608 || 2,346 | 28,601,304 | 12,091 || 2,173 | 23,874,391 | 10,986 || 2,460 | 25,623,575 | 10,416 || 10,637 | 124,220,321 | 11,678 
BS sasvonse 3,203 | 29,681,726 | 9,266 || 1,953 | 20,752,734 | 15,746 || 1,932 | 27,227, 14,090 || 2,746 | 36,982,029 | 13,467 || 9,834 | 114,644,119 | 11,651 
_, See 3,007 | 32,161,762 | 10,695 | 1,905 | 22,976,330 | 12,061 || 1,938 | 73,022,556 | 37,674 || 2,784 | 39,400,296 | 14,152 || 9,634 | 167,560, 17,392 
on 948 | 38,884,789 | 13,190 || 2,241 | 29,229,370 | 13,043 || 2,361 | 22,114,254] 9,366 || 3,129 | 33,601,560 | 10,738 || 10,679 | 123,829,973 | 11,595 
1889......... 3,311 | 42,972,516 2,292 | 22,856,337 | 9,972 || 2,276 | 39,227,045 | 17,235 || 3,003 | 43,728,439 | 14,561 || 10,882 | 148,784,337 | 13,672 
ee Tee ,223 | 37,852, 11,747 || 2,162 | 27,466,416 | 12,704 || 2,196 | 35,452,436 | 16,144 || 3,326 | 89,085,144 | 26,784 || 10,907 | 189,856,964 | 17,406 
ee 3,545 | 42,167,631 | 11,894 | 2,529 | 50,248,636 | 19,868 || 2,754 | 44,302,494 | 16,086 || 3,445 | 53,149,877 | 15,428 || 12,273 | 189,868,638 | 15,471 

BESS: y384 | 39,284,349 | 11,609 || 2,119 | 22,989,331 | 10,849 || 1,984 | 18,659,235 9,405 || 2,867 | 33,111,252 | 11,549 || 10,344 | 114,044,167 | 11, 
| ERED 202 | 47,338,300 | 14,784 || 3,199 |121,541,239 | 37,984 || 4,015 | 82,469,821 | 20,402 || 4,826 | 95,430,529 | 19,770 || 15,242 | 346,779,889 | 22,751 
1894....... _-- || 4,304 | 64,137,333 | 14,900 | 2,734 | 37,595,973 | 13,751 || 2,868 | 29,411,196 | 10,028 || 3,979 | 41,848,354 | 10,172 || 13,885 | 172,992,856 | 12,458 
__ SoS 802 | 47,813,683 | 12,577 | 2,855 | 41,026,261 | 14,370 || 2,792 | 32,167,179 | 11,528 || 3,748 | 52,188,737 | 13,924 || 13,197 | 173,196,060 | 13,124 
RS 4,031 | 57,425,135 | 14,246 || 2,995 | 40.444,547 | 13,504 || 3,757 | 73,284,649 | 19,507 || 4,305 | 54,941,803 | 12,762 || 15,088 | 226,096,134 | 14,992 
_ | ES 932'| 48,007,911 | 12,209 | 2,889 | 43,684,876 | 15,121 || 2'881 | 25,601,188 | 8,886 || 3,649 | 37,038,096 | 10,150 || 13,351 | 154,332,071 | 11,559 
ES 3,687 | 32,946, 8,936 || 3,031 | 34,498,074 | 11,381 || 2,540 | 25,104,778 | 9,886 || 2,928 | 38,113,482 | 13,017 || 12,186 |. 130,662, 10,722 
ERE 772 | 27,152,031 | 9,795 || 2,081 | 14,910,902| 7,165 || 2,001} 17,640,972} 8,816 || 2,483 | 31,175,984 | 12,556 || 9,337 | 90,879.889)| 9,733 
RSS 2,894 | 33,022,573 | 11,411 || 2,438 | 41,724, 17,114 || 2,519 | 27,119,996 | 10,766 || 2,923 | 36,628,225 | 12,531 || 10,774 | 138,495,673 | 12,854 
Es occcceuc 3,335 | 31,703,486} 9,506.|| 2,424 | 24,101,204/ 9,943 24,756,172 | 10,652 || 2.919 | 32,531,514 | 11.145 || 11,002 | 113,092,376 | 10,279 © 
ing ---:| $a | Suess | xy | Sade | Sawer | 190 | ou | Sena | 1Sem0 | S| Senn | Instr | 12m | aaa | 187 

padan ows ; ‘ 13,680 || 3,893 1 

1904 eeeeseecse 3,344 48,066,721 14,374 2,870 949 — ‘ ane ter » © eece Bie ame Ee 
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COMMERCIAL FAILURES—HALF YEAR, 1904. 





CLASSIFIED FAILURES, 1904. 






























































STATES. Total 1904, Total 1903, MANUFACTURING. TRADING. Oruer Com’.. BANKING. 
No. Assets. | Liahilities. | No. | Liabilities. || No. | Liabilities.| No. | Liabilities. | No. | Liabilities. | No.| Liabilities. 
SP cckwcetdkcsensa 97 $412,010 $928,802 89 $879,220 21 $518,512 71 $384,696 $25,594; 1 $40,398 
New Hampshire...... 43 126,909 191,333} 38 263,512 9 62, 34 Gee ict ade io soni’ 
WED sekcdbeste ens 35 94,346 144,033 28 160,415 16 49,898 19 94,135 my eee ee ee veseee 
husetts ....... 451 3,648,354; 10,111,242; 424 7,480, 102 160 4,553,523 | 264 3,425,383 27 2,132,336; 1 1,500,600 
Connecticut .......... 101 263,716 700,091 98 929, 35 420,224 65 277,497 1 * 3 ete Bee re 
Rhode Island......... 69 218,227 445,170} 46 595,830 || 21 174,109; 46 268,461 2 BOOS cat .. seman 
New England ...... 796 | $4,763,562 | $12,520,671 | 723) $10,309,069 262 $5,778,643; 499; $4,579,128 35| $2,162,900; 2) $1,540,398 
uarter ........ 417| 2,747,294|  7,854,013| 416 442, 124| 3,256,460/ 271 725,333 | 22] 1,872,220) 2) 1,540,398 
Second Quarter. ...... 379| 2,016,268; 4,666,658; 307) 3,866,140) 138! 2,522,183| 228 1,853,795 13 290, Pos eedeee 
NOW TOU. o vcccscseve 736 | $10,297,468 | $16,075,617 | 735) $14,073,106 || 303) $5,176,556; 378| $6,768,155 55] $4,130,906; 5| $1,810,000 
New Jersey........... 108 1,975,500 544,660 89 757 43 1,012,331 60 517,145 5 1,015,184; 1 39,364 
Pennnsylvania ....... 519; 3,742,935; 6,117,125; 308; 4,139,943) 139) 3,164,417) 364) 2,372,119 16 ’ 3 50,000 

Pac ddntnknenes 1,363 | $16,015,903 | $24,737,402 | 1,132 | $20,779,806 485 | $9,353,304, 802/| $9,657,419 76| $5,726,679; 9| $1,899,364 
First Quarter......... 724| 8,605,484| 13,738,349} 609/ 12,340,950 || 259| 4,575,129; 420] 4,899.851| 45| 4,263, 3 480,000 
Second Quarter......-. 639 7,410,419 ,999,053 | 523 8,438,856 226 4,778,175 | 382 4,757,568 31 1,463,310; 6 1,419,364 
Maryland ............ 118; $3,359,695 | $5,507,391 94; $1,811,587 44 $728,517 62 $984,063 12; $3,794,811; 1 $300,000 
Delaware............. 20 99, 214,732 19 83,379 3 52,650 15 73,632 2 88, col -Wédees 
Dist. Columbia....... 14 130,807 215,656 27 , 5 91,295 8 59,376 1 64,985 .. aeeeue 
WR a  aaia's 111 477,607 736,661 | 134 629,870 20 387,429; 91 349,232 os nee 130,000 
West V cas ak ibd 46; 1,250,238 1,162,407 37 230,919 11 971,000 35 191,407 ct \eenees ee eckeen 
North Carolina ....... 74 506,520 593,149 60 286, 12 248,458 61 314,691 1 30,000; 2 120, 
South Carolina ....... 60 729,136 894, 70 403,278 6 509,762 54 384,315 ie ee Sn a. Sees ° 

Si cibieneastsae< 61 278,051 378,637 66 491,231 12 173,677 49 204, ee oS eee a ee 

RSS eetpa 140 894,393}  1,197,937| 130 919,784 || 20 97,499 | 114 943,203 6 157,235| 2) 2,943,228 
Alabama ............. 101 203,109 590,806 | 121 725, 194 6 18,710 94 471,211 1 100,885 | 2 17, 
Mississippi ........... 53 307,695 544,155} 83 368,124 2 000; 50 384,155 1 a ert 
Louisiana ............ 70 184,740 354,594 87 405,540 7 924 62 315,270 1 EE ok. >--wepnes 
Tennessee ........... 121 647,478 939,733 | 128 629,811 13 318,986 | 106 615,747 2 Dt bal: Smee 
Kentucky ............ 71 810,756 804,178; 79 449,253 || 11 549,870| 60 St ae 8 ae St, Baer TF 

i ie eed vet 1,060 | $9,880,210 | $14,134,113 | 1,135 | $7,665,173 172| $4,284,777| 861| $5,545,570 27| $4,303,766 | 10) $3,710,228 
First Quarter......... 600 ,445, 005 9,522,641 | 727 953, 8] 2,168, 500 3,336,879 19 4,017,160; 7 495, 
Second Quarter. ...... 460} 3,435,205| 4,611,472| 408| 3,711,875/|| 91/ 2,116,175| 361| 2,208,691 . 286, 3| 3,215,228 
BRIO 6c escieccetne 168 $311,129 $539,119} 104 $778,439 9 $27,200; 158 $507,919 1 $4, 66 2. Ne pea 
, EES 211} 1,437,639| 2,143,393) 262| 1,716,027 9 481,407! 197| 1,638,314 5 BBS Peers 
Missouri ............. 229 679,957 ,124, 184 1,372,161 37 162,892; 183 858, 9 103, 1 $41,000 

South West ........ 608 | $2,428,725 | $3,807,092; 550| $3,866,627 55 $671,499 | 538| $3,004,239 15 $131,354; 1 $41,000 

cs 352|} 1,692,584| 2,486,085] 336| 2.272.181 26 396,211; 320| 1,996,902 6 92, 1 41,000 
Second Quarter. ...... 256 736,141 1,321,007 | 214 1,594,446 29 275, 218 1,007,337 9 38, ro? eee 
GN Fk5ds checuninkens 301 | $1,687,855 | $5,378,264; 217) $4,318,562 86| $3,517,488; 197) $1,430,701 18 $430,075 | 6) $5,525,000 
eS eas 167}  2,040,037| 2,565, 116 43| 1,248,889/] 121| 1,113,318 3 203, 5 796, 
DN is cadinnae oe 117 1,356,097 1,635,767 | 119} 1,378,053 28 482, 88; 1,151,872 1 1, es entiene 
MEE bi5¢cceenneuss 422; 3,692,072; 6,851,572; 498; 9,780,395); 121 622, 252} 2,317,572 49| 3,911,700; 1 20,000 
Wisconsin............ 47 296,785 335,182; 104] 1,132,355 12 107,446 30 188, 5 39, 1 100,000 

MEE cence cccpees 1,054 | $9,072,846 | $16,766,192 | 1.054 | $17,337,029 || 290| $5,978,818 | 688) $6,202,121 76| $4,585,253 | 13 $6,441,000 
First Quarter......... 555 5,649,537 ,302,505 | 570 6,503,740 151 ,830,005 | 360 3,295, 44 3,227,106; 7 4,696, 
Second Quarter......-. 499 3,423,309 6,413,687 | 484/ 10,833,289 139 2,148,813 | 328 2,906,727 32 1,358,147; 6 1,745,000 
Minnesota............ 168 ; $1,176,326; 110 $578,083 27 $158,588} 134 $731,855 7 $285,883 | 3 $166,000 
a vichuswneaans ve 181 577,100 | 1,012,400} 147 895,254 27 181,700; 148 89,500 6 41,200; 10| 1,292,700 
Nebraska ...........: 53 149, 34 126,128 2 >, 50 318,707 1 300; 1 10,000 
OR ict cnttnneses 136 152,835 279,715 161 246,873 18 11,775 ill 261,940 7 6,000; 1 357,000 
Oklahoma............ 64 3 221,731 46 140,525 1 15,000 63 206,731 oe eseces 7 1,309,486 
Indian Territory... ... 51 126,690 264,847 44 218,322 4 7,000 46 197,847 1 60,000; 1 200, 

NE amigas 21 105,451 137,001 18 91,246 1 14,000 19 118,701 1 4,300; .. oseeue 
North Dakota ........ 13 105,965 112,901 9 86,326 ae hs pee 12 108,401 1 4,500; .. osidnets 
South Dakota. ........ 35 113,532 155,283 11 102,392 2 2,248 33 153,035 Pot Geers ee 1 ’ 
oS SE Serre 56 356,824 , 66 411,325 5 68,838 51 374,202 rok agen se sonteu 
Wyoming ............ 5 5,000 11,100 3 64,500 Ale SRE AES 5 11,100 Sy Pearse OE Sep eee 
New Mexico.........- 6 23,350 38,886 2 2,000 1 600 5 ,286 ont (.? “aeemae oat Seen 

WUE 56 Wins uo cned oe 789 | $2,784,230} $4,177,587| 651) $2,962,974 88 $465,099 | 677) $3,310,305 24 $402,183 | 24| $3,425,186 
First papetee ie ghwietikoa 434| 1,558,935) . 2,198,618 1,946,190 46 200,071 | 376} 1,759,406 12 239,141; 12| 1,760,700 
Second Quarter. ...... 355 1,225,295 1,978,969 | 301 1,016,784 42 265,028; 301 1,550,89S 12 163,042 | 12 1,664,486 
MI bn ivcsendeee < 5] $10,500 $20,750 Ae Sern 21. $5,500 3 $15,250 ‘ok.  seanee cof = ee see 
SE: tnccevestewnas nat 45 95,836 241,852 25 $168,461 7 36,400 38 205,452 7 ee ee éneses 
BE iisccsicicensves 31 94,640 144,518 23 65,800 2 4,000 28 137,518 1 $3,000 | .. euesee 
BEE, 5 disks ciincccete 3 5,200 7, 6 49,176 Be Reattssga Fees 3 7, AG SB een rtok oe cosces 
Washington ......... 139 661,021 1,064,515 77 761,991 28 372,880; 104 676,135 7 15,500] .. coccce 
O | ERO ep rare OFe 57 161,368 274, tf 216,754 15 154,086 41 116,011 1 4,827| .. ececee 

disdboeniss 263 780,235 1,524,293 | 187| 2,614,200 56 243,986} 200 814,436 7 oo en er 
eiunbs wen eee 1 10,000 70,000 1 1 70,000 rie edi ne I, BPO sini 

PM iicndncswcnces 544 $1,818,800 | $3,347,852; 383); $3,876,582 || 111 $886,852 | 417} $1,971,802 16 Got at aenas 
First one aS 262; 1,165,149} 1,914,510; 192 885,145 42 260,958; 211 1,183,699 9 OnE oe ti i eee 
Second Quarter. ...... 282 653, 1,433,342; 191 2,991,437 69 625,894 206 788,103 7 DEPT acl. ephan ° 

Kiwineune 6,214 | $46,764,276 | $79,490,909 | 5,628 | $66,797,260 || 1,463 | $27,418,992 | 4,482 | $34,270,584 | 269) $17,801,333 59 | $17,057,176 
First ictiiceetns 3 27,863, 48,066,721 | 3,200 | 34,344,433 729 | 14,687,436 | 2,458; 19,197,464; 157; 14,181,821; 32) 9,013,098 
Second Quarter. ...... 2,870 | 18,900,288 | 31,424,188 | 2,428 | 32,452,827 || 734| 12,731,556 | 2,024; 15,073,120! 112) 3,619,512} 27| 8,044,078 





























allowance has been made for these factors, it will be seen 
that the actual shrinkage in business is much less than the 
increase of 31.5 per cent. in liabilities of all failures would 
suggest. Furthermore, the steady decline in total com- 
mercial liabilities from $18,483,573 in January to $8,469,502 
in June ought to mean that the worst point has been passed, 
which makes the outlook much brighter than would be the 
case if monthly returns were expanding. Comparison be- 
tween the first and second quarters also contains much 


that is encouraging, not only in aggregate liabilities but in 


ended. 





the ratio to solvent payments through the clearing houses. 
This proportion was $1.89 to $1,000 in the first quarter, 
whereas it declined to $1.25 in the last three months. The 
percentage of loss to each firm in business also declined 
from $37.49 in the first quarter to $24.11 in the period just 


New England failures were about 10 per cent. more 
numerous than in the first half of last year, and liabilities 
expanded heavily, but the chief difference occurred in Mas- 
| sachusetts and in manufacturing lines. Connecticut, Rhode 
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Island, New Hampshire and Vermont all made better 
exhibits as to the amount of defaulted indebtedness, although 
in each State the number of insolvencies increased. A 
moderate increase in every respect was reported by Maine, 
even one small banking suspension being recorded. In 
the Middle States there was a general increase in almost 
every respect, although the heaviest percentage of loss 
occurred in failures classed as ‘‘ other commercial ;” New 
Jersey showing decided improvement in the manufacturing 
division. Banking losses were also unusually large, prin- 
cipally in the Empire State. 

Turning to the South an abnormal exhibit is found, that 
finds ready explanation in the Baltimore fire. As to num- 
ber of defaults that section reported fewer than last year, 
testifying to the general prosperity that has followed the 
large profits of the cotton crop. A few heavy manufactur- 
ing losses account for all the difference beyond the insur- 
ance, and other failures directly due to conflagration. Two 
large financial institutions in Georgia swelled the banking 
liabilities which were otherwise much smaller than last 
year’s. Little net change appears in the three south- 
western States, some increase in Texas being offset by im- 
proved conditions in Arkansas and Missouri. 

Wide variations in the Central States netted little change 
in the aggregate; in fact the total number was identical for 
both years, while there was asmall decrease in defaulted 
indebtedness. The best showing was made by Illinois, 
where liabilities decreased almost $3,000,000, and the num- 
ber was also much smaller, while Wisconsin also made a 
remarkably good exhibit. On the other hand, Indiana re- 
ported a very notable expansion in both number and lia- 
bilities of failures this year, and Ohio losses were of excep- 
tional magnitude. Both these States show an increase of 
almost 50 per cent. in number of defaults, and the banking 
insolvencies were also very much above normal. 

Further west the same comparison is made, the increase 
in fiduciary failures being notable in Iowa, while a feature 
of the statement was the collapse of many big banks in 
little Oklahoma, where the development has evidently been 
pushed too rapidly. Manufacturing disasters were not 
severe in the West, but liabilities of traders averaged about 
50 per cent. more than in 1903. On the Pacific slope the 
chief difference was an increase of 161 in number, California 
and Washington accounting for the difference, as elsewhere 
the showing was most favorable. As to liabilities there was 
much improvement over last year in California, especially 
as to the “‘ other commercial” class, offset in part by heavier 
trading liabilities in Washington. 


CANADIAN FAILURES. : 


Statistics of insolvencies in the Dominion of Canada for 
six months were very unsatisfactory when compared with 
last year, and the amount of liabilities exceeds any year of 


_— 


| the preceding six, although.the number of failures is less 





than in any year except 1903. This is of course due to a few 
suspensions of unusual magnitude.- In total number 583 
compare with 492 last year, while liabilities of $6,060,733 
largely surpassed the $3,395,637 reported in the first half of 
1903. Manufacturing failures numbered 149 with liabilities 
of $2,364,498, against 107 failures and an indebtedness of 
$1,045,843 a year ago. Trading failures were 420 in number 
and $3,454,968 in amount, against 375 for $2,227,691 in 1903. 
Other commercial failures numbered 14 and involved $251,- 
267, compared with 10 for $122,103. In banking failures 
alone was there any improvement over 1903, two small 
suspensions for $30,749 comparing most favorably with four 


defaults and $2,139,225 liabilities in the preceding year. 
As to location, the chief increases occurred in Ontario and 
Quebec, but every Province showed more or less rise except 
New Brunswick. 





WEEKLY CROP REPORT. ¢ 





The weekly crop report to Dun’s REVIEW from corre- 
spondents of R. G. Dun & Co. throughout the United States 
show that the leading crops continue to make satisfactory 
progress. In New York State and Pennsylvania weather 
conditions are seasonable. Showers are frequent, causing 
rapid growth of oats. Early potatoes show good growth. 
In the Middle West corn has generally improved. In some 
parts of Michigan stands are uneven, and much replanting 
is still necessary. Rain and warm weather are needed. 
Wheat is maturing rapidly, but is thin. The crop of oats 
promises to be large. In the Northwest heavy rains have 
retarded farm work, but no damage is reported; bright, 
warm weather is needed. The acreage in flax is reduced, 
but conditions are fair, and an average yield on the acreage 
seeded is expected. In Missouri weather conditions are not 
so good, though wheat is maturing rapidly. Corn is stili 
backward. Cotton continues to grow very fast in the 
South. In Texas there have been good rains and the 
rapid growth and early picking assures less damage from 
the boll weevil than last year. The loss in cotton acre- 
age on river bottoms in Arkansas will be greater than 
early estimates indicated, and other cotton badly needs cul- 
tivation, but heavy rains interfere. Corn is slow and back- 
ward and the rainfall excessive. In southern Texas and 
Louisiana the rice crop has been greatly benefited by good 
rains and a large yield is anticipated. In Georgia and Atlan- 
tic coast States showers and hot weather help cotton and 
conditions are excellent. Some cases of insect injury are 
reported from Georgia. In Kentucky and Tennessee local 
rains have helped all crops. The harvest of wheat shows 


superior quality. Setting of tobacco is about complete, but 

acreage is decreased. There is a very large increase in 

— of sugar beets in Utah, and the crop is growing 
nely. 





CANADIAN FAILURES—HALF YEAR, 1904. 
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ToTraL COMMERCIAL. MANUFAOTURING. TRADING. OTHER Com’L. BANKING. 
PROVINCES. No. Assets. Liabilities. | No. | Liabilities. | No. | Liabilities. | No. | Liabilities. | No. | Liabilities. 
ccepebedensheeaebnewetsicn seus $1,364,933 | 146| $1,011,815 $6,225 1 $10,749 
ccpcpeobmanebaarenadadeds oe ob 812,385 156 1, 2 230,742 ee 
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SOUTH AFRICAN PROSPERITY. 


The first instalment of Chinese are due to arrive in the 
Transvaal at this time, and the employment of these people 
in the South African mines should be regarded with great 
interest by the mercantile world in the United States, as 
the innovation, barring developments which are hardly 
likely to occur, is almost certain to affect very favorably the 
trade relations of the United States with South Africa. The 
importation of large numbers of Celestials into the Trans- 
vaal was bitterly antagonized in Great Britain, and in the 
debates which took place in Parliament in connection with 
the matter many predictions were made that the permanent 
effect of the move on the social and economic life of South 
Africa would be extremely unfortunate. Time alone will 
determine the éorrectness or incorrectness of this view. 

Before discussing the particular benefit which is likely to 
accrue to the United States, a word should be said regard- 
ing the broader aspect of the situation. Though the Rand 
mine owners may be actuated, as some have charged, by the 
most selfish of motives, their course is bound, it would 
seem, to rapidly enlarge the basis for mercantile credits the 
world over. Two weeks ago, before a Chinaman had set 
foot in the Transvaal, under the recently inaugurated con- 
tract system, the mines were reporting very substantial im- 
provement in their condition. The Ferreira Company, for 
instance, had just declared a dividend of 1124 per cent. for 
the six months, and a great many others also reported 
handsome increases in the amounts paid their shareholders. 
Such showings are entirely in line with the increased gold 
output of the Transvaal. The yield in January, 1904, was 
288,824 ounces, from which figure it steadily advanced to 
314,480 ounces in May. If the monthly output for the re- 
mainder of the year should average no higher than that for 
May, the total yield for 1904 would be about 3,700,000 
ounces, against 2,963,751 ounces in 1903, and 1,704,410 
ounces in 1902. It would, in other words, exceed that for 
any year in the history of the Transvaal mines, except the 
years 1898 and 1899—the output was 4,555,015 in 1898 and 
4,101,441 in 1899. But as every month since the opening of 
the mines after the Boer war, with three exceptions, has 
shown an increase over the preceding month, it is fair to 
assume that the present year will close with a total output 
far in excess of 3;700,000 ounces. In other words, the pros- 
pect was that, without the aid of Chinese labor, the South 
African mines would speedily be producing larger quantities 
of ore than before the war. 

With the difficulty experienced in recent years in 
obtaining a sufficient amount of Kaffir labor, the mines 
have been able to increase their output rapidly. What 
may not be expected when labor is in abundant supply? 
The Kaffir, like our southern laborer, does no more work than 
is necessary to provide him a bare subsistence. But it is 
argued by those who are most familiar with South African 
conditions, that when he finds the Chinaman usurping his 
place he will realize the necessity of working more steadily 
and systematically. Hence, the labor market, instead of 
being in a-chronic condition of under-supply, may show the 
opposite tendency. As the ore bodies in the Rand district 
are believed to be capable of enormous expansion for many 
years to come, a large supply of cheap labor should mean 


the creation of new wealth for the Transvaal at a pace 
exceeding anything witnessed in the past. The colony has 
been passing through a period of industrial depression since 
the close of the Boer war, but it is now stated that the 
country has all but recovered from the effects of the war. 
Not only are the recent increases in mining dividends an 
evidence of a new prosperity, but the banks and general 
industry as well have begun to show improved conditions. 
No one who is familiar with the trade relations of the 
United States and South Africa in the past can observe 
these signs of increasing prosperity in the Transvaal without 
the most hopeful feelings. Those who read the Blue Book 
that was issued last year containing the report of the special 
commissioner that was appointed by the home Government 
to inquire into industrial conditions in: South Africa, will 
recall,how much was there said regarding the keen compe- 





tion to which British exporters to that part of the world 
were being subjected by Americans. The United States has 
entered the South African market to stay. It has made 
extraordinary progress there, as will be seen from the ex- 
oot from this country to Africa in the last ten years. In 

894 the value of all exports from the United States to South 
Africa was $4,923,859, and in 1903 the value was $38,436,853. 
The gain has been constant each year. 





THE STOCK MARKET IN JUNE. 


The stock market during June showed some improvement. 
There were occasional periods of irregularity, but the gen- 
eral course of prices was toward a higher level, so that at 
the end of the month the average price of sixty railway 
stocks had advanced practically 34 per cent. as compared 
with the opening. The industrial shares lagged somewhat, 
but even they showed a gain of more than 1% per cent. 
There was very little increase in the dealings, and trans- 
actions, except during one or two brief periods, were on the 
same meagre scale as in the preceding month. Despite the 
inactivity a more cheerful feeling pervaded the market, 
owing to a general improvement in trade and crop condi- 
tions. The cessation of gold exports and the weaker 
tendency of sterling exchange was an important develop- 
ment of the month, while the plethora of money and the 
continued remarkably easy rates for time and call funds 
imparted further confidence to the situation. The strong 
position of the banks was a helpful influence, their heavy 
gain in cash of almost $20,000,000 during the month bring- 
ing the total reserve held up to $324,281,200, the highest 
point on record. The surplus reserve increased close to 
$9,000,000, and at the end of the month stood at $38,452,675, 
the highest point at any corresponding period since 1898. 
Loans, however, increased over $26,000,000, while deposits 
rose over $44,000,000, and the latter reached their record 
maximum on the 25th, when the total was $1,143,314,100. 

A notable feature of the month was the strong investment 
demand for bonds, and securities of this class found ready 
sale, whether offered for public subscription or privately. 
On the Stock Exchange the prices of nearly all classes of 
bonds rose materially, and new high records for the year 
were daily occurrences. One of the important events in its 
immediate effect on the stock market was the announcement 
that the Southern Pacific would issue $100,000,000 of pre- 
ferred stock. It was not until official explanation was made 
that the purposes of the issue were to pay offits floating debt 
and provide funds for further improvements that confidence 
was restored. The heavy buying of New York, Ontario & 
Western was one of the prominent stock market movements 
of the month. The strength of United States Steel was a 
stimulating influence, as it apparently foreshadowed the 
declaration of the regular quarterly dividend on the pre- 
ferred stock. 

A reflection of the severity of the past winter in the opera 
tion of the railroads was shown in the cessation of dividends 
by the Minneapolis & St. Louis on its common stock, which, 
it was officially stated, was due to decreased earnings; the 
cutting in half of the dividend on Lake Erie & Western 
preferred, and the postponement of the dividend on In- 
diana, Illinois & Iowa stock. The failure of the Wabash 
directors to declare the interest on the debenture A bonds 
was an event along the same lines. On the other hand, the 
Chicago & Eastern Illinois increased its common stock 
dividend from 6 to 10 per cent. per annum, while the shares 
of the United Fruit Company were placed on a regular 7 per 
cent. basis. 

The transactions in stocks aggregated 4,985,720 shares, 


a decrease of 274,415 shares as compared with the pre- 
vious month, and a decrease of 10,549,680 shares as tom- 
pared with the corresponding month last year. The total 
was the smallest of any corresponding month since 1896. 
The dealings in all classes of bonds amounted to gerbes ce 
an increase of $11,115,300 as compared with the g 
month, but a decrease of $9,202,000 as compared with the 





correspondin, month last year. The bond dealings also fell 
below those of any June since 1900. 
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WEEKLY TRADE REPORTS. 


Boston.—Business conditions are still quiet, but there 
has been a gradual expansion in some branches. Retail 
trade is good in seasonable merchandise. With dry goods 
jobbers and most other merchants, several days of the week 
have been given over to semi-annual stocktaking, and re- 
ports are general that merchandise stocksare small. Improve- 
ment in the men’s wear woolen goods situation continues, 
and the advancing tendency of prices is evidence that man- 
ufacturers are not only securing more business, but are deter- 
mined to get prices commensurate with the higher cost of 
raw material. A quiet tone still pervades the cotton goods 
primary market. With an increased output and offerings, 
the spruce lumber market is easy. Hard pine lumber is 
quiet, and most orders for hardwoods are for small quanti- 
ties. Building trade dulness is reflected in only moderate 
activity in lime and cement. Paper mills and other con- 
sumers of chemicals are buying moderately. Dyes and tan- 
ning materials are fairly active. There is a fair call for 
paints and oils. Demand for leaf tobacco has improved, and 
New England reports are that the crop is two weeks or more 
late. Wines and liquors are active. In groceries the most 
active feature is the demand for sugar. Fresh meats and 
dairy products are a little lower. The grain market con- 
tinues very dull, both for local and export account, the New 
England trade being well supplied and foreigners practically 
out of the market. 

Providence.— Manufacturers of jewelry report the dull- 
est period experienced in years. There is a small demand 
for the better grade of goods. Local jobbers in mill sup- 
plies say that June is usually very quiet, but their sales for 
the month were unusually light. Collections have been 
fairly good. Local manufacturers of cotton goods report no 
improvement, and apparently do not anticipate any im- 
mediate relief. Print cloths continue at 3; cents, but this 
is merely a nominal figure, as there is virtually no demand 
for goods at any price. In woolens and worsteds there is a 
fair demand for certain lines of staples, but the market as a 
whole continues weak. 

Gioversville.—The strike of glove cutters, which has 
been on since last December, has been declared off by the 
strikers. It is now believed that manufacturers, by working 
overtime, will be able to deliver fall orders on time. Relief 
is also felt in other local trade lines. 

Philadelphia.—tThere is a very large percentage of 
machinery idle throughout the entire textile trade, but 
notably among worsted yarn spinners and manufacturers of 
dress goods, and collections are slow. In the lumber trade 
a strong effort is being made to maintain prices, but the 
volume of business is considerably less than usual at this 
season. Some complaint is made regarding collections. 
There is no change in the building situation and little work 
is in progress, aside from alterations and repairs. Among 
brick manufacturers a slight improvement is noted as re- 
gards sales, but prices are only fair. Portland cement 
manufacturers continue to report good sales, with prices 
firm. A fair volume of business is noted in the electrical 
trade and prices fairly steady. The stove trade is not very 
active. Hardware dealers note a very satisfactory demand 
in light goods, but heavier lines are moving slowly. Manu- 
facturing plants and large machineshops are reducing their 
forces, owing to the falling off of business. Paint manufac- 
turers and dealers report business decreasing. The spring 
season was slow in opening, but the aggregate of business com- 
pares favorably with the corresponding period of last year. 
The wallpaper trade is also duller than a month ago, but 
prospects for the coming season are encouraging. Manu- 
facturers and dealers in chemicals and drugs report fair 
demand at uniform prices. The volume of business at this 
time is less than a month ago, but fully up to the average 
for the time of year. Wholesale paper dealers say the trade 








in general is satisfactory, prices being firm and collections 


fair. There is some falling off in the demand from job 
printers, but large orders are reported as equal to the same 
period last year. In the wholesale millinery trade duplicate 
orders are light. Wholesale jewelers report considerable 
improvement over earlier months this year and collections 
satisfactory. Trade conditions among small retail grocers 
have not materially improved. Jobbers report the average 
volume of business for this season, but collections are only 
fair. Brokers and commission dealers find no active move- 


ment. In teas and coffees a seasonable business is being . 


transacted. In syrups and molasses there is but a moderate 
jobbing request. Sugars in the refined qualities have 
advanced about five points in sympathy with the strength 
in raws, and the market is firm. 


Pittsburg.—The window glass market is quiet and 
demand slow. Window glass factories have all blown out, 
except the tank factories of the American Window Glass 
Company. The summer shut down will curtail production 
and an increased demand should strengthen prices, which 
are now reported 90 and 19 and 5. Stocks of glass on 
hand are estimated at 947,000 boxes. Plate glass is in 
better shape than window, but demand is not large. The 
movement is fair and prices are maintained. Some lines of 
hardware have a steady call, while others are slow. Good 
weather brings out some business, but the volume is below 
the average. Lumber continues to improve and buyers are 
broadening in their demands. Improved building opera- 
tions have stimulated the ca) for building lumber, and there 
is a fair movement in hemlock and yellow pine. White pine 
is quoted at $85 to $90; yellow pine, $23 to $23.50; hemlock, 
$16.50 to $18.50, and shingles $3.10 to $3.25. In dry goods 
the demand is increasing and the market is in better shape 
than for some weeks, but trade is not up to expectations. 
Trade conditions are slightly improved, but the retail trade 
still complains of light demand. Collections are slow. 


Baltimore.—Trade is seasonably quiet and retail trade 
in some sections is suffering from labor troubles and other 
adverse local conditions. The movement in dry goods is 
light, filling in orders being of very modest proportions, and 
prices are somewhat unsteady. Clothing factories are fairly 
well employed with fall orders and the season’s business 
has been up to the standard, though collections are disap- 
pointing. Millinery collections are good, and the outlook 
for fall trade appears bright. Trade in paper and stationery 
has declined to some extent, though the demand still con- 
tinues fair and prices are above the normal. This is the 
dull season in furniture, and no activity is expected until 
after August 1. Fertilizer trade shows signs of activity, 
though orders placed are mostly for forward delivery. Scrap 
iron has declined greatly, owing to the large amount of 
wreckage from the burned district, and many jobbers are 
holding their stock on hand for better prices. There is a 
brisk business in hardware and builders’ material. Business 
in groceries at wholesale is fair, but sugar and coffee are dull 
and unchanged. 


Louisville.—Trade isfair. Buying is only for immediate 
needs. Country dealers are slowly replenishing their stocks. 
Collections are not satisfactory. 


Paducah.—Trade has been rather quiet in most lines, 
although there has been an improvement in retail business. 
Jobbers report a fair trade, especially in groceries and 
harness. Collections are coming in slowly. Lumber 
market is dull. : 

Atianta.—Lumber is in good demand. Builders’ sup- 
plies are also selling well. Planing mills and sash and door 
factories are very busy. Nearly all manufacturers appear 
to be operating on full time. Wholesale trade is quiet. Col- 
lections are slow. 


New Orleans.—There has been little or no improve- 
ment in general trade conditions and jobbers report busi- 
ness of only fair proportions. Retail trade is quiet. Collee- 
tions are slow, but are up to. expectations for the season. 
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Chicago.—Warmer weather stimulated the demand in 
leading retail lines. The Republican Convention last week 
brought large numbers of visitors, including a considerable 
number of buyers, who placed orders for fall delivery. 
Wholesale houses note more liberal selections for the 
interior in cotton goods, woolens, clothing and boots and 
shoes, and dry goods jobbers report current transactions of 
fair volume and some gain appearing in the fall trade. 
There was some slowness in local collections, but country 
settlements are reported satisfactory. 

Crop reports have been uniformly geod. There has been 
a much needed rainfall throughout northern [linois, and 
growing vegetation is now in good shape, although tempera- 
ture has been slightly under normal. Corn is growing fast ; 
oats have a most promising outlook, and rye and barley will 
soon be ready for cutting. Harvesting of wheat is active in 
the central and soufhern districts. Some decrease appears 
in the receipts and shipments of grain, and the lake rate for 
corn has fallen to {c., without increasing shipments. Manu- 
facturing conditions show no notable change. Production 
is steady, prices show inore firmness, and recent orders and 
current inquiries have imparted more confidence in the out- 
look for iron and steel. Consumption continues heavy in 
structural materials and wire products, and there is more 
activity in lumber, although hardwoods have remained 
slower owing to labor difficulty at most of the furniture 
factories. Machinery lines report a steady demand, but 
production is hindered at several establishments where 
there is labor trouble. 

Cleveland.— Retail trade has been fairly active during 
the past week. Jobbers of dry goods and men’s wear re- 
ported a seasonable demand, and orders for fall delivery are 
coming in freely. Manufacturing business is not so active, 
and there has been considerable reduction in working forces. 
During the past week. building permits aggregating $106,- 
000 were issued. Banks report a satisfactory volume of 
loans, with ample funds with which to meet the demand. 
Collections remain slow. 

Cincinuati.—Trade in the retail lines has improved 
somewhat. Collections in some quarters are very slow, 
while in others they are fairly satisfactory. Wholesale gro- 
ceries are moving fairly well, but there is some complaint in 
regard to collections in this line. Skirt and suit manufac- 
turers say that for goods for immediate use there is but little 
demand, although the fall orders are coming in as well as 
could be expected. In wholesale dry goods there has been 
further reduction in prices, and under the unsettled con- 
dition of the market there has been but little business. The 
investment market is still quiet. 

Minneapolis.—Good growing weather and the pros- 
pects of a large wheat crop have had a stimulating effect, 
and in some lines fair-sized orders have been placed. Local 
retail trade is slowly improving. Shipments of white pine 
from Mississippi Valley points for May decreased nearly 
5,000,000 feet, as compared with the same month last year, 


_ and the total decrease for the first five months of this year 


is over 26,000,000 feet. This shrinkage is caused by the 
efforts of the mills to curtail output by a lessened demand 
for white pine for building purposes in some sections, and 
partly from other causes. Prices, however, have held firm 
and show little tendency toward weakness. Shipments of 
lumber for the week from Minneapolis mills were 9,472,000, 
against 9,216,000 feet in 1903. 

St. Paui.—Current business is seasonably quiet and 
collections continue slow, but agricultural conditions are fa- 
vorable. A good volume of forward business has been 
written for dry goods, furnishings, hats, shoes and notions. 
Groceries are fairly active and satisfaction is expressed with 
the volume of business in crockery and queensware. D:ugs 
and chemicals are without special new features. Sales in 
hardware for the month compare favorably with 1903. De- 
mand for machinery is slightly improved and a seasonable 
business is reported in saddlery and harness. 


St. Louis.—Business has picked up considerably in 
wholesale dry goods, footwear and clothing. Sales of dry 
goods for immediate use are very large. Collections are 
good. The retail trade is active, with few exceptions. 
Building materials are in fair demand. Receipts of lumber 
were again comparatively light, and consisted mainly of 
contract stock. Mill men are quite indifferent as regards 
accepting contracts for future delivery at prices current. 
Quite a number of mills have temporarily shut down on 
account of the scarcity of labor and the flooding of the woods 
by the continued rains. 

Kansas City.—Wholesale trade in dry goods and 
notions is quiet, though jobbers report a slight improve- 
ment over last week. Shoe houses are having a good road 
business, but very little house trade. There is a fair 
demand for millinery, hats and caps. Groceries are selling 
well and there is a fair trade in drugs and hardware. Col- 
lections are fair. Retail dealers generally complain of dull 
business. 

San Francisco.—General business is quite dull, as 
usual at this season. There will be short crops of both 
wheat and barley, so the wealth usually derived from these 
products of the soil is likely to be no greater, if as great, as 
in the year just ended. There is still some activity in real 
estate. A ship has just left port for Europe with a full 
cargo of wheat. Though 87 vessels cleared with grain from 
San Francisco in the cereal year now about closed, only 
eight took straight cargoes of wheat, all the others carry- 
ing either full cargoes of barley or mixed cargoes of grain. 
There is now only one vessel loading, and it is doubtful if 
she clears before July. There is only one other vessel in 
port under engagement to load, and she is engaged for the 
new crop, which has not yet arrived at tide water. -The 
vessel just sailed is under the British flag, and she has been 
in port 592 days, awaiting satisfactory rates. The Edward 
Sewall sailed from Honolulu June 22d with 5,000 tons of 
sugar for Philadelphia. Fresh fruits are coming in quite 
freely and are commanding good prices, as there does not 
seem to be a superabundance of any variety, and some va- 
rieties, including cherries, are notably short. The canners 
fixed their opening prices on June 15th, but they may have 
to advance them before the end of the season. 





Oonditions in Oanada. 


Montreal,—The wholesale warehouses do not show any 
special activity, and the volume of business is of the ordinary 
midsummer character. Collections are from fair to good. 
The past week has been without a district failure. The 
money market is quiet and unchanged, with call funds 
quoted at 5 per cent. Cheese exports were more liberal 
last week, but prices continue unsatisfactory, spot prices 
for the finer grades being only from 8 to 8$e. 


-- Toronto.—Wholesale trade is fairly active. Crop pros- 


pects are better and the feeling among wholesale dealers is 
more encouraging. There is a fair sorting up business in 
dry goods. Hardware and metals are in good demand. 

HMalifax.—The fruit crop all over the Province is look- 
ing exceptionally well and promises a large return. Fish 
catch is also large and prices well maintained. Lumber 
markets continue much depressed and there does not seem 
any immediate prospect of revival. Conditions in the steel 
and iron industry at Sydney are not improving, and the 
strike still continues. Business of all kinds is much de- 
pressed in the eastern part of the Province. 





THE WHISKEY MARKETS. 


PHILADELPHIA.—The wholesale liquor trade shows no 
improvement. The demand for spirits is small, and whiskeys 
are not selling in very large amounts, but old goods are 
held at advancing prices. 

CINCINNATI.—The whiskey market is very quiet, and 
while prices are firm, there has been a somewhat redu 
demand in the past week. 
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SPECIAL CROP REPORTS. 


WHEAT. 

Williamsport.—Weather conditions continue favorable, but 
crop will fall considerably short of normal. 

VYoangstowna.—The condition of the crop is improving to some 
extent, owing to more favorable weather. The stand is very thin, how- 
ever, and the crop does not promise more than about 50 per cent. of an 
average yield. 

Canton.—The stock is short and the stand thin. 
also short. 

sat yet ahe crop is heading well and will be of good quality. 
There is a small acreage. 

Detroit.—Winter wheat is mostly headed and is approaching ma- 
turity quite rapidly. 

indianapolis.—Weather continues favorable, and wheat is ap- 
proaching maturity in fair condition. 

uimcy-.—Conditions have materially improved during the past 

week and prospects are for a fair yield. 

Fort Wayne.—Estimates continue not to exceed one-half al- 
though conditions improve. 

Peoria.— Wheat conditions continue a« favorable as last reported. 

Mimmea polis.— Heavy rains in some sections have hada retarding 
effect. but have done no damage. The ground is, however, thoroughly 
moist and bright weather is needed. Abundance of sunshine from now 
on will produce a good yield. 

St. Joseph.— Maturing rapidly, but low temperature and rainy 
weather may prevent harvest in time to save the crop. 

Sedalia.— Weather conditions not as favorable as one week ago. 

W ichita.—Harvest is progressing. with good yield and favorable 
weather ; heads well filled and quality good. 

KK nox ville.— Harvesting is about over, and some wheat has been 
thre-hed, and is of good quality and the yield good. 

Nashville.—Outlook is more favorable. Quality is good and 
threshing will be general next week. 

Louisville.—Harvest is progressing well. 
quality good. Yield very fair. 

Paducah.—A fair yield is expected, as the crop has improved 
considerably within the past week. 

Dallas.—The crop is nearly all harvested and threshing far 
advanced. The grain is grading up extremely well. 

Portiand, Ore.—Wheat crop prospects are excellent, though rain 
is wanted in a few districts for spring grain. Fall wheat is heading out 


well in all sections. Indications point to the largest crop ever harvested 
in Oregon, Washington and Idaho. 


CORN. 

Williamsport.— Weather conditions are favorable and prospects 
are improving. 

Toledo.—The first part of the ae week was warm and clear. 
Crop made good progress, but the week closes with rain and cold wind. 

Youngstown.—The stand is fair, and weather conditions at 
present are favorable. 

Camtom.—The weather during the past week has been favorable 
and the crop has made some progress. 

years the acreage is greater than ever and plant is in good 
shape. 

Detroit.—Corn is still backward and rather slow, but shows a gen- 
eral improvement. Corn stands are uneven, and farmers are still doing 
considerable replanting. 

indianapolis.—Corn is doing well and growing fast. Weather 
conditions are satisfactory. 


Fort Wayne.—Still doing fairly well, with slight improvement 
on account of beiter weather. 

P eoria.—Corn is doing well, but weather is cool. 

Quinmcy.—Weather conditions are favorable, planting is about 
finished and prospects are promising. 

Cedar Rapids.—Weather continues satisfactory, and outlook is 
favorable. 

Ottamwa.—tThe weather this week has been favorable and corn 
is making good progress, with prospect for a good crop, though the 
nights are still cool. 


St. Joseph.—Is gaining somewhat, but is still backward. Prom- 
ises only a feir yield. 

Sedalia.—Heavy rains continue generally and the farmers are 
unable to do plowing to any extent. Warm weather is needed badly. 

Wichita.—Growing well and in good condition. Benefited by re- 
cent rain and weather conditions remain favorable. 

Litsle Rock.—Too much rain, but prospects are generally 
favorable. 

KM moxville.—Has been well worked. The recent rains have been 
of great benefit, and the crop looks well. 

Nashville.—Crop is two or three weeks la‘e; looks promising. 
Weather is favorable. 

Louisville.—Growing well. In Warren county the acreage is 20 
per cent. larger than last year. 

Paducah.—Recent rains and warm weather have caused the crop 
to look well and promise a fair yield. 


OATS. 

Buffale.—Cold, wet weather may affect the crop, but reports 
ag aig 3 are that it looks well, and, although somewhat late, the promise 

for a good average yield. 

) se.—Oats are looking well. There is a large acreage and 

growing weather. ; 

Reochester.—Making good progress, with continued favorable 
weather. Showers are frequent, causing rapid growth. Fields are 
looking well generally. ; 

‘Toledo.—Conditions are favorable and the crop is making steady 





Acreage less, but 


The heads are. 


Canton.—The weather has been warm, with occasional showers. 
There is a good stand and prospects favorable for an average yield. 


Dayton.—There is a good stand, with frequent rains. 


Detroit.—Oats are nearly at a standstill in«southern and central 
counties, on account of lack of moisture. Oats are in generally fair 
condition, but need rain badly. 


Fort Wayne.— Doing well and crop promises well. 


S Soria. —Conditions continue favorable, and a good crop is antici- 
pated. 


Wichita.—Doing well, in good condition and ripening. A fair 
yield is promised. 


i nox ville.—Recent rains will help the crop. 


Nash ville.—Harv will be started the latter part of the week. 
Condition very favorable and prospects good. 


Sedalia.—The present outlook is only fair. 


POTATOES. 
Buffalo.—tEarly potatoes look fairly well, and weather conditions 
are now more favorable. Outlook for a fair crop is good. 


Simira.—Planting was somewhat delayed on account of backward 
spring and wet weather, but conditions are now favorable and good 
progress is being made. 

Rochester.—Planted late, but cominggup well. Early varieties 
are looking fine. 


Milwaukee.—Early planting has obtained a good standing and 
are in a promising condition. The aes of late potatoes was com- 
pleted about a week ago, with the soil in good condition. A heavy rain, 
which was quite general, has been of material benefit. 


Denver.—Iincrease in acreage is about 5 per cent. over last year. 
Crop conditions are very fine and yield will be fully 10 per cent. above 


normal. 
SUGAR BEETS. 


Milwaukee.—Sugar beets are reported in good condition and 
give indication of a large crop. 


Omaha.—The weather has been fairly favorable for the growth of 
sugar beets. The outlook in a general way is very satisfactory. 


Denver.—Weather conditions are favorable, with prospects of 
yield showing a very satisfactoory increase over last year. 


Salt Lake.—Sugar beet outlook for Utah and Idaho is excellent 
Acreage in Idaho has been tripled, and increased 33 per cent. in Utah. 
Water supply is ample and thinning is about completed. 


FLAX. 


Mimnmeapolis.—Acreage seeded somewhat below last year, but 
crop is in fair condition for an average yield on acreage seeded. 


COTTON. 


Norfolk.— Weather conditions are favorable, and, while the plants 
are small, the crop is in very good condition. Stands are good and the 
fields free from grass. 


Charleston.—Season continues propitious and the outlook is 
good. 


Winston-Salem. —Cotton is holding up well, and season is very 
favorable. 


Atianta.—During the past week warm weather has prevailed, and 
this has greatly benefited the crop. 


Augusta.—Rain is needed, and insects are destroying the plant in 
some sections. 


Columbus, Ga.—The crop is making satisfactory progress in this 
section. Rain has falien in several parts of the territory, and weather is 
hot. 


Miacen.—Rain has fallen in most sections of this district during the 
past week, and the outlook is good. The weather has been very hot. 


Selma.— Weather conditions are favorable. Recent rains in some 
counties bave proven beneficial. Still some complaints from insects 
hough damage is small. ’ 


Montgomery.— Weather conditions have been fairly good and 
the crop has made fair b pray though the rainfall is hardly ample. 
The crop is healthy and in good state of cultivation. 

Little Rock.—Damage by overflow will be greater than at first 
reported. It is estimated that 350.000 acres of Arkansas River cotton 
have been submerged, only a small percentage of which will revive. 
— fields not overflowed are in the grass and suffering from too 
much rain. 


Nashville.—Recent showers have been very beneficial. 
is still two wees late. 


Shreveport.—Weather conditions are quite favorable and pros- 
pects are for a guvod average crop. 


Austin, 'Tex.—Weather is hot and seasonable and the plant is 
making rapid growth. Reports of boll weevil have not increased, and 
other cotton pests have not yet put inan appearance. Present prospects 
are favorable. 

Dattas.—Splendid weather conditions are forcing a rapid growth 
and fields are generally clean and in good shape. The plant is from two 
to four weeks :n advance of an average season. 

Houston.—Heavy rains have fallen over the southern, eastern, 
sou.hwestern and middle sections of Texas during the week, being ample 
to mect demand of all requirements. The cotton plant is growing and 
truiting rapidly, and will not again require rain before the middle of 
July. The favorable condition of the weather the past three or four 
weeks has forced progress of growth and the ga'n is now clearly shown. 
Complaint of weevil continues. Notwithstanding these conditions, there 
are prospects of an early “ picking season,” and it is believed that the 
crop is so far advanced as to assure a larger production than last year. 


RICE, 


Houston.—Heavy rains the present week along the rice belt of 
Lousiana and Texas are now deemed sufficient, with the aid of 
tion, to carry a larger portion of thecrop to maturity and foreshadows 
a large yield. Reports received. from over the belt indicate some 
harves of early rice in the latter of July, and, ier Reg unfor - 
seen wea neg tag Noor sowie Bnd is predicted that some mills be in full 
operation early in September. 


The crop 
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IRON AND STEEL. 

In addition to the fact that holiday conditions have been 
added to the quieting influences surrounding the iron and 
steel industry, it is natural that purchasers should postpone 
the placing of contracts until after the meeting of next week, 
‘ at which it is expected that list prices of billets will be re- 
duced, and possibly plates and beams. While these influ- 
ences tend to aggravate current dulness, it is possible to dis- 
cern a little more business in sight that will increase activity 
as soon as contracts are placed. In so far as present condi- 
tions are concerned, however, it is difficult to find anything 
new, aside from the tendency to shut down furnaces and 
mills. In most cases the increased idleness is directly due 
to lack of orders, but at wire and nail mills it is necessary to 
make repairs. There appears to exist a sort of unanimity of 
opinion regarding the future; better things being predicted 
by all authorities, although there is still a wide difterence of 
opinion as to the date when business will begin to expand. 
Meantime, there is encouragement in the satisfactory pro- 
gress of wage scale and other discussi: ns, the labor side of 
the situation being particularly free from friction. 

MINOR METALS. 

Tin has monopolized attention, although the variations 
were restricted to the speculative market. Sharp fluctua- 
tions occurred, a brief recovery being followed by much 
lower prices than at any preceding time this season. Large 
shipments from the Straits were legitimate reason for cheap- 
ness, particularly as consumptive demand is abnormally 
light. Option prices here follow London changes with great 
fidelity, little independence being exhibited by local opera- 
tors. Other metals are quiet and unchanged in price. 


THE PITTSBURG MARKET. 

PITTSBURG.—A number of blast furnaces have been 
added to the idle list this week, and the curtailment of 
production in the district is now about 65 per cent. The 
condition of the furnaces is reflected in the coke trade. The 
week shows 13,703 ovens in blast, representing a weekly 
production of 160,375 tons, compared with 21,176 active 
ovens with a weekly capacity of 255,000 tons, in the same 
period of 1903. The pig iron market shows more than 
the usual midsummer dulness, and the waiting attitude of 
the furnace operators confirms this. The curtailment of 
production will keep stocks of iron on hand smaller and the 
furnaces will be prepared to meet business that may develop. 
The ore movement on the lakes has opened up, but there 
are not many sales. The market is an open one, and rates 
are about 15 cents less than last season. Messaba Bessemer 
ore is held nominally at $3, f. 0. b. lower lake ports, but 
this price could be shaded on attractive business. Sales of 
pig iron are in small lots for immediate delivery and do not 
involve much tonnage. Bessemer pig is quoted at about 
$12, Valleys, or $12.85, Pittsburg, with the possibility of a 
lower price on a substantial tonnage. Gray forge is quoted 
at $12.15 to $12 25, Pittsburg, and No. 2 Northern foundry 
iron at $12.65 to $12.85, Pittsburg. The demand for billets 
is small and reports are current of quotations as low as $19, 
delivered at Cleveland, but these reports lack confirmation. 
The members of the pool have endeavored to maintain a 
regular quotation of $23, but sales have been made by some 
mills at from $1 to $2 a ton less. The action of the Billet 
Association, which meets in the early part of July to con- 
sider prices, will have a very important bearing on the 
market. In January, 1901, Bessemer billets were selling at 
$19.75, but have been above that price ever since. A num- 
ber of steel furnaces are idle in the district and the market 
in general is weak, both as to demand and prices. The bar 
market is quiet, and the demand for both steel and iron 
bars is light. Refined bar is quoted at $1.50 to $1.55; com- 
mon.iron, $1.35 to $1.50, and steel bars, $1.30 to $1.45. 
Muck bar is quiet and quoted at $24 to $24.50, Pittsburg. 
There is no change in the rail market. There is but little 
new business and local mills are working,considerably short 











of normal capacity. Standard sections are quoted at $28. 
Light rails are quoted at $20.50 to $23. Structural mate-. 
rials are slow and demand is irregular. Business placed is 
usually in small lots and the tonnage involved is too small 
to insure continued activity. Beams and channels are 
quoted at $1.60. Plates are slow, and while the mills are 
running the tonnage produced is far below the normal. 
Tank plate is quoted at $1.60; boiler, $1.70, and fire box, 
$1.80. Shading is reported on light and narrow plates. The 
conference betweer the United States Steel Corporation offi- 
cials and union mill workers has resulted in the acceptance 
of a scale for the tin mill. The scale ig 18 per cent. below 
the scale of one year ago. The sheet scale has not been 
settled. The demand for sheets is not large and prices are 
weaker. No. 28 gauge is now quoted at $2.10 to $2.20. 
The pipe market is active and this condition is reflected in 
skelp. Scrap is dull and prices weak. 


THE CHICAGO MAREET. 

CuiIcaGco.—Production is steady, while prices show firm- 
ness, and recent orders, together with current inquiries, 
impart more confidence to the situation. Consumption 
continued heavy in structural materials and wire products. 
An advance in the cost of southern product has added 
stréngth to the pig iron market here, and an increased 
tonnage is reported to havewbeen negotiated, mostly in 
moderate quantities for delivery during August and Sep- 
tember. In addition to the contracts for rails for British 
Columbia, noted last week, another was closed for shipment 
to Japan. Inquiries now in the market indicate that con- 
siderable new business is impending with domestic railroads. 
The rail mills here now have capacity engaged to latter™ 
part of next February. Machinery lines report a steady 
demand, but production is hindered at several establish- 
ments where labor trouble has existed fof some weeks past. 
Car builders and farm implement factories are steadily 
engaged. 

THE PHILADELPHIA MARKEET. 

PHILADELPHIA.—There is no improvement noted in the 
general situation, with little demand for pig iron and prices 
weak. In finished material the demand is as dull as in pig 
iron and prices are equally uncertain. 


THE BOSTON MAREET. 

Boston.—A rather better feeling has developed in the 
pig iron market and the volume of business is slightly 
larger. For July and August delivery there has been more 
inquiry and New England foundry men show more interest 
than for some weeks. Small lots for prompt delivery are sell- 
ing right along and quite a little business along these lines has 
been closed during the week. A good many of the leading 
sellers have refused to sell for very distant delivery, possible 
labor troubles and better prices holding them in check. In 
finished materials a quiet market is reported, with no 
material change in quotations. Mill agents and jobbers 
have had only a moderate movement in structural steel. 
Merchant pipe continues in fair demand. Bar iron and 
steel are quiet. Boiler tubes are moving steadily in small 
quantities. Wire nails are easy and cut steady. 





COAL AND COKE. 


A little less activity in anthracite coal is not surprising, in 
view of the unprecedented business done thus far this 
season, and, as a rule, collieries continue to operate vigor- 
ously. The customary reduction of 10 cents in the discount 
became effective on July 1, making the net quotation on 
anthracite egg $4.80, or the same as prevailed at this date 
last year. At some points there are signs of improvement 
in the bituminous coal trade, although the general quiet in 
manufacturing lines is not calculated to accelerate the 
movement of fuel. Closing of more pig iron furnaces has 

farther, and the 





reduced the consumption of coke still 
market ta depressed: 
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GRAIN AND PROVISIONS. 


Too much rain has fallen in the Southwest for best results 
as to winter wheat, which provided an element of support 
that was fully utilized by the long account to check the 
downward tendency of quotations. While it is by no means 
certain that any serious injury has occurred, the natural 
disposition is to make the most of any adverse news, owing 
to exceptionally bright outlook prior to this week. Option 
prices have not risen extensively, although some recovery 
followed the publication of dispatches from Kansas and 
Missouri as to heavy rains. Foreign buying has not in- 
creased, although cables of conditions abroad are not more 
favorable, but exporters complain that the offerings are un- 
satisfactory. Contradictory crop reports from corn regions 
had a tendency to give firmness in the local market, but at 
Chicago there was considerable liquidation and shifting 
from July options to September. Less talk is heard regard- 
ing the excessive prices of meats, offerings being more 
liberal and little support appearing in western option trad- 
ing. Cash trading is dull in the hope of still better terms. 

Wheat—New Yor« Prices. 





Sat. Men. Tes. Wel, ‘Thar. Fri. 
July... High. 90 11-16 89; 89}, ; 89 
Low. 903 897-16 8815-16 891-16 894 gg 
Sept... High. 853 859-16 853 853 851 854 
Low. 841 85 49-16 844 8413-16 85 
Dec....High. 854 855 853 $51 854 853 
Low. 853-12 8415-16 844 841 843 854 
Curcaco PRIcEs. 
Sat. Tues. Wed, Th Pri. 
July...High. 8711-16 873 863 65. —OiGRSts«éST 
Low. 8615-16 869-16 85? 857-16 85} 864 
Sept...High. 83} 83 824 2 83 
Low. 824 823 821-16 82 82 5-16 ro 
Corn—New York Prices. 
Sat, Mon, Tues. Wed, Th Fri 
July...High. 54} 53h CS 535 | ie tctoes 
RS Low. 54 535 53$ 534 534 oe 
pt...High. 532 By 53} 533 533 533 
Low. 534 537-16 53% 53} 533 
Dec...High. ... 2 se ep 502 
Low ae 504 
CuicaGo PRICES. 
Sat. Mon Tues, Wed Th . Fri 
July...High. 483 47} 48} 4715-16 472 472 
Low. 473 474 473 473 47} 47 
Sept...High. 4811-16 487-16 485 4811-16 483 483 
a a 483 483 483 483 483 48°7-16 
AS 441 443 443 443 443 45 
Low. 44 44 44} 44} 441 443 
Cuarcaco PRICES. 
Oats. Sat. Mon, Tues, Wed. Th Fri. 
July...High. 38} 38), 384 38} 3:,,—C—(“‘«‘ 
Low. 383 381 38 37} 373 37 
Sept...High. 3115-16 31f 32 323 823-16 32 3-16 
Low. 312 312 «33 313 3115-16 313 
Dec ...High. 327-16. 323 327-16 324 325 325 
Low. 328 32h =. 32 323-16 327-16 323 
Lard. Sat. Mon. Tues, Wed Th Fri. 
ie High. $7.12} $7.00 $7.00 96.87} $6.95 $712 
Low. 7.05 692} 687} 680 685 700 
lek 885 5: High. 7.30 720 7.20 705 715 7,30 
| Low. 7.22} 7.12) 7.07) 700 705 720 
Ribs. Sat. Mon. Tues. Wed. Th 
wae High. $7.62} $7.52} $7421 $730 $732 $747 
Low. 7.52) 7.5 7.274 720 7.22 7.32 
RES High. 7.85 7.723 7.67) 7.55 7.62 7.75 
Low. 775 760 750 745 7659 7.65 
Perk. Sat. Mon. Tues. Wed. Th Fri, 
Bile asec cus High. $13.15 $12.95 $12.90 $1260 $1272 $13.00 
Low. 1300 1270 1260 1240 1252 1289 
eerie High. 13.42} 1325 1317 1290 13.05 13.30 
: Low. 13.25 13.00 1287} 1270 1282 1312 


GRAIN MOVEMENT. 

Interior arrivals of wheat were small for the week, but 
were also light a year ago, so that there was little change in 
the comparison. Exports are insignificant as to wheat, and 
the flour movement is little better. Corn reaches primary 
markets in limited quantity, whereas the movement last 
year was of liberal proportions. Atlantic coast shipments 
continue to fall far behind those of the corresponding week 
in 1903. 

In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903. The total 
for the last four weeks is also given, with comparative 
figures for last year. The receipts of wheat at western cities 


Oe 


since July 1, both years, are appended, with latest figures of 
exports : 











———_ WHEAT.-——— FLOUR. -———Corn.-———. 

Western sie sont + esorssie ——_ 

Recet xports. xports. Receipts. xports. 

Friday....... 223,747 1,608 14,624 422,700 7,167 
Saturday ..... 303,570 7,338 15,486 501,222 41,128 
Monday...... 389,118 13,581 9,189 574,057 229 
Tuesday ..... fae 24,762 772,920 42,475 
Wednesday nen: ‘Spawas 4,305 645,340 134.710 
Thursday . 9: 39,928 8,776 957,740 26,020 
WME: cicas 1,807,267 62,455 77,142 3,174,069 436,729 
“ lastyear 1,839,124 759,676 56,868 4,383,678 965,819 
Four weeks... 7,164,688 518,228 359,985 15,559,274 1,067,159 
“ last yr 7,936,344 4,170,807 856,393 14,692,471 3,804,213 


The total western receipts of wheat for the crop year thus 
far amount to 207,803,910 bushels, against 248,839,262 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 409,594 bushels, 
against 618,609 last week and 1,465,582 a year ago. Pacific 
exports were 204,714 bushels, against 179,550 last week and 
524,997 last year. Other exports were 83,905, against 
110,858 last week and 63,565 a year ago. 

THE WHEAT MAREET. 

A decrease of 1,691,000 bushels in the domestic visible 
supply made the total 14,652,000 bushels, against 17,459,000 
bushels a year ago, when there was a loss of only 901,000 
bushels for the corresponding week. From all surplus coun- 
tries the total exports last week amounted to 7,703,000 
bushels, against 8,708,000 bushels in the week preceding, 
and 10,174,000 bushels a year ago. The chief loss as com- 
pared with last year’s movement was in shipments from this 
country, although Russia and India reported smaller de- 
creases, while gains were noticed in exports from Argentine 
and Danubian ports. Cash demand for wheat is small, both 
for home mills and foreign account, and flour millers com- 
plain of poor demand for future shipments, although current 
inquiries are fair. Speculation hinges upon the weather, as 
is customary at this date, and, owing to the lateness of the 
crop in some States, the effect of temperature and precipi- 
tation will be felt later than usual. 


THE CORN TRADE. 

Last week’s official statement of domestic visible supply 
of corn showed a small gain of 311,000 bushels, making the 
total 5,434,000 bushels, which compared with 5,967,000 
bushels a year ago, when for the corresponding week there 
was an increase of 557,000 bushels. Ail exports last week 
were 4,391,000 bushels, against 3,215,000 bushels in the 
week preceding, and 5,091,000 in the same week last year. 
As usual, the most notable loss from the shipments in 1903 | 
occurred at ports of the United States, although Russia 
also exported less freely, but there was a large increase in 
Argentine shipments. Aside from extensive shifting of 
option accounts from July to September, and some liquida- 
tion of July holdings at the West, the past week has not 
produced anything worthy of note in the corn trade. As 
usual, Chicago has led in the price changes. The holiday 
season had the customary tendency to produce closing of 
contracts, for the reason that during the three days cessation 
of business very important changes in the weather conditions 
may change the market materially before business is re- 
sumed on Tuesday. 

3 MEATS AND DAIRY PRODUCTS. 

There is less than usual to be said regarding the situation 
in these markets, for the past week has been singularly un- 
eventful. Somewhat better supplies of live beef tended to 
weaken quotations, but as a rule there was little change in 
prices of meats. At the West the activity of packers has 
been less conspicuous, but it is thought that those interests 
are operating through commission houses. Hesitation in 
speculation has tended to postpone cash purchases in the 
expectation of lower quotations. Eggs and dairy products 
are without even a small fluctuation. 

THE CHICAGO MAREET. 

CuicaGco.—Crop reports are uniformly good. Some de- 
decrease appears in receipts and shipments of grain, and 
the lake rate for corn declined to #c. per bushel without 
influencing any large forwarding. Speculative dealings in 
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futures are of moderate volume. No. 2 red winter 
wheat sold down to $1 per bushel for small fresh lots f. o. b. 
The milling interests have bought very sparingly. Sales of 
flour for export were very light. Eastbound “shipments of 
grain were 1,094,000 bushels, against 1,531,000 bushels the 
previous week, and 96,000 bushels a year ago. Flour ship- 
ments were 105,575 barrels, against 140,751 barrels the 
, previous week and 64,357 barrels a year ago. Stocks of 
grain in all positions increased 215,000 bushels in 
corn and 23,000 bushels in oats, but decreased 207,000 
bushels in wheat. Stocks reported on hand are: Wheat, 
2,708,000 bushels; corn, 6,655,000 bushels; eats, 1,348,000 
bushels; rye, 453,000 bushels; and barley, 122,000 bushels. 

Provisions did not sustain the high point rise in values of 
last week. Compared with closings a week ago, pork de- 
clined 424 cents per barrel, ribs 224 cents and lard 174 
cents. Stocks carried here will probably show a material 
falling off on the next monthly statement. Hogs arriving 
averaged 221 pounds, compared with like weight the previ- 
ous week and 235 pounds a year ago. Eastbound ship- 
ments of provisions were 25,480 tons, against 28,385 tons 
the previous week and 25,694 tons a year ago. The live 
stock branches were less active, there being a rather limi- 
ted shipping business. Compared with last week’s closings, 
choice beeves declined 5 cents a hundred weight and sheep 
10 cents, but heavy hogs advanced 5 cents. Total receipts, 
281,742 head, compare with 271,727 head the previous week 
and 284,938 head a year ago. 

MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Some little improvement is noted in the 
flour situation, but the market is very dull and orders 
booked were considerably less than the flour manufactured. 
Old orders are now well cleared up and the mills are said to 
have less on their books awaiting shipping directions than 
for several years. The output, while above last week, was 
much below former years. Pricesare unchanged. Cereals 
and feed were dull and in small demand. 


THE ST. LOUIS MARKET. 

St. Louris —Fluctuations in grain and provisions were 
remarkably narrow throughout the week. Wheat again 
led, with September claiming as much attention as July. The 
latter closed at 82% to 824c., the same figures as at the close 
a week ago. September closed at 80}c., an advance of ic. 
Old wheat is very scarce, there being less than 150,000 


bushels of all grades in the elevators, while the receipts of 
new red winter wheat are still very light. The flour trads 
shows some signs of returning life, and exporters are begin- 
ning to purchase stock for the end of July and August 
delivery. Flour made from old wheat is well sustained in 
value. Flour made from new wheat for delivery in 30 to 60 
days is much lower in price. Considerable activity was 
witnessed in provisions, with very little change in values. 





GRAIN DEALERS’ ASSOCIATION. 


There was a large meeting of grain shippers held at St. Louis on June 
21st, called for the ®urpose of organizing an association to protect ship- 
pers in the enforcement of contracts. The meeting was called at the re- 
quest of leading Memphis dealers. An organization was formed to be 
known as the Grain Dealers’ Adjustment Company, which is to be in- 
corporated, and a constitution and by-laws were adopted. Sales based 
on any terms fixed by the buyer and seller will be enforced by the asso 
ciation and without expense to the member, if necessary. The secretary 
of the association is to take up personally all disputes and endeavor to 
settle them amicably, but failing to do this, he will turn such case over 
to the association’s lawyer, who will prosecute the case to the highest 
court, if necessary. 


The legal expense is not to be considered or governed by the amount 
” involved, the association is to stand for principle and will endeavor to 
establish trade customs favorable to all, through the court, if necessary. 


It was decided that $8,000 should be the minimum sum provided for 
the first year’s expenses. The annual dues will be $100, and Charles D. 
Jones, of Memphis. who is chairman of the membership committee, is 
confident that he will secure the required eighty members to make up 
the sum needed. 

Officers and. directors chosen were as follows: W. W. Granger, of 
Cincinnati, president; C. D. Jones, of Memphis, vice-president ; J.C. 
Shoffner, of Nashville, second vice-president; H. Mueller, of Chicago, 
third vice-president; J. F. Coursier, of Evansville, fourth vice-presi- 





dent, and A. R. Pierson, of Kansas City, fifth vice-president. Ba 
Harrison, the temporary secretary, will, in all probability, be made per- 


manent secretary, and A. Brandeis, of Louisville, is treasurer. e 
éirectors are T. G. Williams, of Louisville ; T. B. Anderson, of Memphis; 
J. B. Magee, of Cairo, Ill., and John Wiedmer, of St. Louis. The head- 


quarters of the association are at St. Louis. Forty firms signed the roll 
of membership. ; 





MONEY AND BANKS. 


It is not to be expected that anything worthy of note 
should occur in the local money market just now, except | 
that possibly the preparation for heavy July dividends 
would produce a little pressure. But this factor is always 
of brief duration and there is no prospect that any other 
extensive demand will arise before the half-yearly disburse- 
ments have returned to the banks. Commercial require- 
ments are always light at this time, and the balance on 
interior transfers is in favor of New York. This tends to 
hold call loans at about 1 per cent., and consequently the 
associated banks expand their loans. An ample surplus 
reserve is held, and the large majority of the banks are on 
the safe side. A considerable contraction in surplus by non- 
member banks may be explained by further withdrawals of 
trust companies that refuse to comply with the reserve 
requirements. Treasury finances closed the fiscal year in 
good condition, and the outlook favors quiet movey market 
conditions for the next few months. 

Call money has ranged from 1 to 14 per cent., with little 
inquiry, and 1} the average rate. Time loans are placed as 
low as 2 per cent. for short terms, up to 3 and 34 per cent. 
for six months. Some exceptional loans on commercial 
paper were made at 3} per cent., maturing in September, 
but the majority of accommodation in mercantile channels is 
done at about 4 per cent., with an extreme range of 34 to 5 
per cent., according to the nature of endorsement. 

FOREIGN EXCHANGE. 

Aside from a slightly easier tendency, due to the limited 
demand and a somewhat better supply of bankers’ bills, the 
market for exchange has shown no feature. Foreign 


financial conditions have had no bearing on the rates of ex- 
change, while easy money at New York continues to provide 
a certain amount of support. Daily quotations were as fol- 





lows: 
Sat. Mon. Tues. Wed. Thur. Fri. 

Sterling, 60 days..... 4.853 4853 4.85% oo 4854 48 
Sterling, i. «dees 4.87% 4.87: 4.874 4.87 4.874 4.87 
Sterling, cables...... 4.87; 4874 487) 4874 4874 487 
Berlin, sight ........ 954 95 954 954 

aris, sight ......... “5.165 5.165 *5.16; 5.16) 5.16; 8.164 

*Less one-sixteenth. 


JULY DISBURSEMENTS. 

Interest and dividend payments at this city during July, 
on all railway, industrial and financial securities, including 
government and municipal bonds, will probably aggregate 
$138,000,000, against $139,000,000 in the same month last 
year, $135,000,000 in 1902, $140,000,000 in 1901, $130,000,000 
in 1900, $120,000,000 in 1899, $108,000,000 in 1898, and 
$98,000,000 in 1897. 

DOMESTIO EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents pre- 
mium; Boston, par and 5 cents premium; New Orleans, 
commercial $1 discount, bank 75 cents premium ; Savannah, 
buying at 60 cents discount, selling at 75 cents premium; 
Cincinnati, 40 cents premium ; San Francisco, sight 7}, tele- 
graphic 10; Charleston, buying par, selling at 1-10 pre= 
mium; St. Louis, 65 cents premium; Minneapolis, $1 pre- 


mium. 
SILVER BULLION. 

British exports of silver bullion for the year up to June 
16th were valued at £5,567,253, according to Pixley & 
Abell, against £3,608,947 last year. India received £5,251, - 
923, compared with £3,157,025; China, £257,227, against 
£205,843; the Straits, £58,103, compared with £246,079 in 
1903. While there has been little inquiry at London for 


Chinese account, India was in the market, and the French 
Government invited tenders for coinage. The net change 
for the week was small, but in an upward direction, as 
shown herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices...... 25.87d. 26.12d. 26.12d. 26.00d. 26.12d. 26.124. 
New York Prices.... 56.12c. 56.62c. 56.62c. 56.50¢. 56.75c. 56.75c. 


FOREIGN FINANCES. 

Owing to heavy borrowing by the market from the Bank 
of England, the statement this week is very unfavorable. 
Gold holdings increased £172,121, while loans expanded 
£11,495,000, reducing the proportion of reserve to liability 
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to 41.92 per cent., against 51.82 per cent. last week. The 
Bank of France also weakened its position very materially, 
gold holdings decreasing 13,925,000 francs and bills dis- 
counted increasing 169,325,000 francs. Paris exchange on 
London rose to 25 francs 21 centimes, indicating the tendency 


of money abroad, and giving assurance that exports of gold 
on the ar plan from New York were not to be 
feared. Securities at London rule firm, but quiet, the half- 
yearly settlements absorbing attention. British dealings in 
American railways show a balance for the week on the pur- 
chase side. Call money at London is quoted at 14 per cent., 
and short-time loans cost 1f up to 24 for distant periods. 
At Paris the open market rate is 1.56 per cent. and at Berlin 


3¢ per cent. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


June 30, 1904. June 23, 1904. > 1903. 
Gold owned..........«. $65,179,914 $64,440,142 $102,053,590 
Silver owned.......... 27,846,194 26,160,107 28,145,182 


Both net specie holdings rose moderately during the past 
week, but the loss in gold as compared with the same date 
last year is very large. The fiscal year closed with a net 
available cash balance of $166,965,872. Government de- 
posits in the national banks amount to $105,677,416, and in 
addition there is held to the credit of disbursing officers 
$7,609,795. June closed with a splendid surplus for the 
month on regular Treasury operations, receipts exceeding 
expenditures by $10,919,515. This left a deficit for the 
fiscal year of only $41,352,325 or, after making allowance 
for special expenses, the surplus of $13,250,000 that was 
estimated by officials early in the year. 


NEW YORK BANK AVERAGES. 

Last week’s averages of the local associated banks was 
unique in that every item showed more or less increase, and 
the net result was a small loss in surplus reserve, owing to 
the fact that the expansion of loans was greater in propor- 
tion to the cash increase than permitted a balance on the 


right side. Renewed interest in the stock market was re- 
sponsible for the increasing borrowing, probably in some 
degree due to the approaching distribution of dividends, 
which are always large in July. Cash continues to come 
from the interior, and Klondike gold is now beginning to 
move, bat the crop requirements will soon make demands on 
the East. The statement in detail compares with earlier 
dates as follows: 

Week’s Changes. June 25, 1904. June 27. 1903. 








eibebabaienein © $17,173, $1,066,813,200  $913,746,900 
Deposits ............ Ine. 1,301,600 1,143,314, 100 903,719,800 
Circulatio€—.......... Inc. 217,300 38,970.10) 44,088,600 
BREED catindbscce cons Inc. 4,002,000 240,368,300 163,770,200 
Legal tenders....... Ine. 906,200 83,912,900 75,083,600 
Total cash ...... Ine. 908.200 $324,281.200  $238,853,890 
Surplus reserve..... Dec 417,200 38,452,675 12,92 ?,850 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $89,369, - 
500, an increase of $69,200; deposits $102,177,400, a loss of 
$2 808, 100; surplus reserve $3,396,050, a decrease of $1,930, - 


775. , 
SPECIE MOVEMENT. 

At this port last week: Silver imports $11,476, exports 
$510,315; gold imports $128,248, exports $112,247. Since 
January 1: Silver imports $510,996, exports $20,495,086 ; 
gold imports $8,726,096, exports $65,799,469. 





MONEY CONDITIONS ELSEWHERE. 


Boston.—Supplies continue abundant and rates low, with 
no immediate prospect of hardening. Call loans are quoted 
at 2 to 24 per cent., but there are not many lenders at less than 
24. Time money is quoted at 3 to 34 per cent. for short 
dates and 34 to 4 per cent. for long. The small movement 
in commercial paper is at 3} to 4 per cent. At the clearing 
' house loans between banks at 2 per cent. New York funds 
are at par for cash. The bank statement shows a small 
increase of loans, with a heavy decrease of deposits, as 
follows: Loans, $172,653,000; circulation, $7,370,000; de- 
posite $142,379,000; due banks, $70,241,000; U.S. deposits, 

750,000 ; with reserve agents, $44,467,000; exchanges, 
$11,161,000; due from banks, $20,088,000; five per cent. 
fund, $373,750; legal tenders, $7,455,000; specie, $17,- 
071,000; surplus reserve, $5,181,857; New York excess, 
$25,122,857. 7 3 





PHILADELPHIA.—The money market is easy and without 
special features. Call loans are quoted at 3 to 34 per cent. 
and time loans at 4 to 6 per cent. The Philadelphia na- 
tional bank statement shows: Loans and discounts $192,- 
754,000, increase $1,298,000; lawful money Teserve $64,291,- 
000, decrease $639,000 ; due from banks $31,258,000, decrease 
$176,000; due to banks $91,443,000, increase $237,000 ; de- 
posits $141,342,000, increase $6,000 ; circulation $11,638,000, 
increase $135,000; percentage of reserve 32.0. 


CINCINNATI.—Money is in fair demand and loanable 
funds are in goodsupply. Rates are 4 to 5 per cent. for call, 
6 per cent. for time loans. 


Cu1caGgo.—The discount rate held steady around 44 per 
cent. for choice commercial paper. Lenders look for early 
improvement and firmer rates, as the demand for crop moving 
purposes is expected to be good, and there are indications 
that the improved outlook in jobbing lines will stimulate 
larger offerings of desirable commercial paper. Sales of 
local securities were 22 per cent. under the volume a year 


ago and the ten active stocks averaged a decline this week 
of 40 cents. per share. : 


NEW ORLEANS.—The demand for money for trade pur- 
poses is good, and while deposits are heavy rates are firmer, 
some of the banks have commenced to borrow in the East 
to supply the requirements of their customers. 


St. Louis.—Money is accumulating and the demand for 
call and time loans is comparatively light. There will be 
an increased demand, now that the crops will begin to move. 
Rates are weak and range from 4 to 5} per cent. 


Kansas Crry.—Money continues easy and the demand 
light. However, new wheat will soon be coming to market, 
and the banks will be called upon for the money to move it. 
Rates are firm, at 6 to 8 per cent. generally. 





COARSE TEXTILE FIBRES. 


The Calcutta market for burlap continues wonderfully 
steady in spite of the want of business from this side. The 
mills are apparently very loath to accept any reduction, and 
buyers here are just as unwilling to buy at present prices for 
forward shipment. Spot goods are offered freely here at 
under what they can be landed from Calcutta, to-day’s prices 
being 4.35c. for 103-40 and 3.40c. for 8 oz -40. The jute 
market is far from active. Reports from Calcutta to Smith 
& Schipper have been rather unfavorable the past two weeks, 
and sellers are very reserved at present, there being little 
inclination to enter into forward contracts until the Govern- 


ment statement of acreage under cultivation is given out in 
in the early part of July. 








MARKET FOR RICE. 


Orders in the local market asking for prompt delivery are 
taken as indications that stocks are low, which gives the 
market a better tone. This is also aided by the careful 
buying that has been the rule for some time past, notwith- 
standing the attractive quotations that were calculated to 


stimulate business. Dan Talmage’s Sons state that prices 
are not only about as low as at any time since the Civil 
War, but approximate those current in the anti-bellum days. 
This authority reports the Louisiana crop movement for the 
season as follows: Receipts, 1,888.195 sacks rough, against 
1,520,355 sacks last year. Sales of 1,592,327 pockets cleaned 
compare with 1,446,552 in 1903. New Orleans mills are 
closed, and trade is quiet. Low bids are not accepted in 
the interior, holders showing more confidence in the future. 
No news of importance is contained in cables from abroad . 

NEW ORLEaANS.—The market for both rough and clean 
rice continues dull. Trading has been of very limited pro- 
portions, but prices are unchanged. 
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THE STOCK AND BOND MARKETS. 


The feature of the stock market this week was its in- 
tense dulness. Speculation was reduced apparently, be- 
cause of the forthcoming triple holiday on the Stock Ex- 
change and the events that will mark the early part of July, 
notably the Democratic Convention and the monthly Gov- 
ernment Crop Report, to which more than ordinary interest 
attaches at this time. Prices were irregular, but so narrow 
were the fluctuations that on many days the market was 
de: oid of any interesting feature. There were few important 
developments to influence the course of prices, which, as 
has been the case recently, were governed largely by news 
ob the crops, the ease of sterling exchange and the low 
rates for money. Railway earnings were of a conflirting 
character, and while in some instances favorable, were rather 
disappointing in others. London’s operations here dwindled 
to almost infinitessima! proportions and the market abroad 
was very dull, the fortn’ghtly settlement helping to curtail 
business. The other foreign markets were equally idle. 
Sterling exchange eased to $4.8710 for demand bills and 
money rates were almost abnormally easy, considering the 
necessary withdrawals of funds for interest and dividend 
disbursements on July lst. 

But little response was given to the resumption of divi- 
dends by the Lehigh Valley after a suspension of payments 
for eleven years, although it had a favorable effect upon 
market sentiment. The decision of the directors of the 
New York, Ontario & Western against the dissolution of the 
voting trust was not wholly unexpected, but their recom- 
mendation that some comprehensive financial plan should be 
formulated that would extend the company’s operations and 
make the declaration of dividends on the cowmon stock a 
possibility was a newer phase in the company’s affairs. The 
failure of a small bank at Sarataga attracted only passing 
attention, and a suit brought against the Standard Oil was 
not regarded as a serious development. The stopping of 
dividends on Ameri:an Car and Foundry’s common stock 
was explained by the lessened business of the Company as 
shown in its annual report. 

Canadian Pacific was again one of the strongest features 
of the market, and while nothing new occurred to explain 
the recent activity in the shares. Lundun, Montreai and 
Toronto continued heavy buyers. The Minneapolis, St. 
Paul & Sault Ste. Marie issues also made further improve- 
ment, but transactions in them were on a much lessened 
scale. New York, Oatario & Western was naturally affected 
by the decision on the voting trust and also to sume extent 
by the May report of earnings. The coal stocks were very 
quiet. Reading and Erie fell off perceptibly in activity, a 
result which was attributed to disappointment that the May 
earnings did not make a better showing, particularly those 
of the latter company, in view of its excellent April report. 
The Detroit Southern issues were again very weak and 
declined to new low records on liquidation of a persistent 
nature There was some recovery later on a report ‘hat 
the opposition to the scheme for funding the coupons on 
the 4 per cent. bonds had been withdrawn. Atchison and 
the other Granger stocks were comparatively steady 
although th re was some selling of the shares of the com- 
pany named following the publication of its May earnings. 
Union and Southern Pacific were firm, but in comparison 
with the'r recent activity, seemed neglected. 

Metropolitan Street Railway was the important feature of 
the week, and its early decline was followed by a sharp 
advance later. Neither movement was explained by any 
news in connection with the company, other than the declara- 
tion of the first rental dividend on the Third Avenue 
stock and talk of a consolidation of the local companies. 
Brooklyn Rapid Transit followed Metropolitan’s course, but 
its fluctuations were much narrower. United States Steel 
showed more heaviness than.recently. Consolidated Gas 








suffered for a time from profit taking sales, but later ex- — 


hibited considerable strength. In the week’s dulness some 
diversion was created by extensive dealings in Phenix 
mining stock. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year Sat. Mon. Tues Wed Thur 7+‘. 

OP scus -ebes - 94.59 88.58 88.60 88.55 8855 8869 8865 
Industrial ........ 5762 47.38 47.56 47.48 4759 47.79 4782 
and Traction. 121.15 11920 119.12 119.37 120.07 120.27 ‘21 27 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902: 








1904, 1 | 
DORI: iicucrddebedcncceta 84,845 151,053 139,47 
SS: i a eater ela 15a. 060 671,871 15, : 
OSdAY ....0 on cceee avecees ° 356 27 
Wednesday ..... saeceesesce . 105,229 341,479 200 668 
ursday .....c0 suncbiccess 845 255, 150 367,990 
SENT: << scab os ksciaabbhiduus 188,675 ee. BE eee 
Total for week ........ » 740,199 “2.91 857 1,39 
Total for year to date.... 49,187,539 82°971'209 "484388 
BonDs (PAR VALUB). 
$1 357 509 $1 saree segs 
ba: Se eeawedadssneee e youl, A $1,316,000 
DINE. ndnenctnencise eanine ,001, 3,616,500 4:019'800 
Sel ae seb Ga eas sidinaha 2,199,000 524,500 ’ 286,000 
eet phuitsah leben idcuesiheetia ieee : — 2,979,000 
Wee ee aggoo 6,000 
Total for week ......... $10, 951,500 $14, 133,500 $12,: 
Total for year to date.... 296 133, 500 347°309°400 soabadnos 


RAILROAD AND MISCELLANEOUS BONDS 

While the business in railroad and miscellaneous bonds 
was not extraordinary in any way, it was very favorable 
compared with the transactions in the stock division. There 
was a continuance of the good demand noted several times 
recently, and round amounts of a variety of issues were 
readily purchased. Some of the activity was attributed to 
the regular half-yearly investment inquiry that accompanies 
the large disbursements of funds in January and July. 
Almost every bond on the list in which there were any con- 
siderable dealings scored good advances and a majority of 
them again recorded new high prices for the year. National 
City Bank subscriptions, full paid, for the new Consolidated 
Gas Company 6 per cent. bonds were admitted to quotation 
in the unlisted department of the Stock Exchange and 
sales were made at 171 @ 172 @ 171%. 


GOVERNMENT BONDS 
Government bonds were steady and but little changed. 
In United States issues, the sales on Stock Exchange in- 
cluded $3,000 fours of 1907, registered, at 1064. Among the 
foreign issues dealt in Japanese sixes sold at 93 a 93, 
Republic of Cuba 5s, full paid, at 99 @ 1003, and second 
instalment paid at 98§ @ 994. 


The following were the closing bids for Governr ent bonds : 
Mon. 


a Tues. Wed. Thurs. Fri. 
U. 8. 23 Co dct owes 104; 1043 L043 iw4j 1042 1004 
U. 8. 28 coup........ 105% 1053 L054 1% l 105 
U. S. 28 reg .....-..- 1053 1053 1052 L 1 105 
U. &. dn coap.......- 106 106 106 106 106 106 
4 S. = MG «sivas 1083 1068 1064 105 105 105 

. S. 48 reg., L p 106} l l 

U. S. 48 coup., [907.. 1073 1073 1074 1074 ont ioe! 
U. S. 4s reg., 1925... 1323 1324 1324 l 1 132} 
U. 8. 4s voup., 1925.. 1323 1324 1324 iat l 1324 
Phili yr iinvnaede 110 110 110 110 110 110 
Ee Be céwsiingie 119 119 119 119 120 120 


OUTSIDE SECURITIES 

In the outside security market very little occurred of an 
interesting nature, and the dealings were restricted by the 
same influences as on the regular Board. Southern Pacific 
preferred, when issued, sold at 115 and the rights at 23 tu 
34. Standard Oil rose to 6314 from 6254. Seaboard Air Line 
was dealt in at 8 to 8§, and the preferred at 14% to 154, 
Royal Baking Powder preferred changed hands at 1034; 
Otis Elevator at 29 and the preferred at 86} to 86; Northern 
Securities fluctuated from 984 to 994; Interborough Rapid 
Traosit from 1194 to 1234, a new high record; Greene 
Copper from 14} to 15, and American Can preferred from 
384 to 39. 
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NEW YORK STOCK EXCHANGE. 
Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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From Jan i, 1900, 1 wy 9, my i, Last 
= 31,1903. 1903. 1904. STOCKS. Saturday | Monday Tuesday | Wednesday; Thursday Friday | gale 
High Low High Low \High Lou\High Low Low High\Low High\Low High|Low High\Low High|Low High| ®™- 
OZ|\111 Jan 00/226 My 12/222 My 13221 (221 |......|......| Adams Express ../;225 |228 (225 |228 |1295 |228 |+295 228 (#225 (228 |'225 /iges |...... 
4 - 3/906 Jal’ plescsonesecreelsouéncls 20sec Pst Albany & -+-/¢225 | ahanod 1225 |...... . iri ota 12326 |...... i. 2 wae +225 — AP ppt 
Feb '03 De °03| 15 Febi3|; 6 Mr 22).....|......|.....|...... Allis-Chalmers ...|} 9,12 t 9 | 12 819 1042/¢ 8%) 1O4“it 8% Dit B% Bin” 
374s Feb ‘08 De ’02) 64% Feb13| $3949 Mr 25)......|.. 4249! 4%49| do pref.......... t 42%q) 44 if 4249) 4349/1 4249) 43%9/t 4249) 432i} 42%) 43%| 4229] 4219) 493i, 
130 Jun ’0l Oc °03| G2%Apr 8) 43%. Feb 8 56%) 53% 50%) 493, *Amal Fane) 49%) 50 | 49%) 56045, 49%) 50) 49%) 49%) 49% 50 | 49%| 50%) 50 
Jun ’Ql| 1 Oo ‘03; 144% Jan13| 18 Mr 16 AM AGLCROM....-|. 2... s}sconcelonsaee-lesoenels ovves-|ocdees|sccces-leceess|cccnce-lecseecLeccece tess. Le .. 
Bi Ful 02] 70% De "OS! 76% Fan 19| 73 2 ae ee ese tare QO BOE oa nnnonalvcnss|ocnasfesenses imbwanknacdosia tt ee 
gn was 8 is No 01 21 Mr 9 21 gp. ES SEARS cae ree *Am a ees soovus<inecensiepensen ed COE Ceres Pee eee: [seienpecfescovals coves 
lg , ° *g il"Rai.l eval 191) Vaal Aen Gar A Bede wa eet Bek eet eta | wid lo wre le cece |e ccwne-leccccclecccescleceeccle cone. 
Oc '02) 12% Jan '00) 21% Jan 27) 14%, Jul 1)" 3915)" 378) 171," 143;;Am & W’dry..| i743) 17%) 16%) 17 | 16%) 16%! 16 | 164)" Téigl 16 143) 7 1 
33a Oo '02| 57% Jun ’00) 74% Apr 7 67 Jan 6) 8915) 88%| 71%) 71 | do pref.......... t 71 | 72 | Tl4a) 7i%sit 71 | 72 |t 72 | 73 st 72° 7° ie at 
210 Jun’d: 160 Sep ‘Sr iae ee: 2 oe am Goal apesccoees 1200 |225 (1200 (225 |t200 225 (1200 |225 |}200 (225 |1200 |225 |... 
67% Apr ’0% on 32% Jan 25) 24%4Juni4) |... 2614) 26 /Am Cotton Oil...-/ 26 | 26 | 264) 26%/t 26 | 29 | 2649 26%2Qt 26 | 27 %It 2641 27 |” 
100 2 tT 90 Feb 9 %J 6} 9049] 9049|....../......| dopref.......... 90 * 88 | 90 tf 88 | 90 It 88 | 90 | 88 90 if 88 | 90 |...... 
42% No °03| 25 Jan1l5| 23 Mr 21| 39 | 30 |.....|...... Am District Tel../f 22 | $8 |......./...... + 22 | 27 it 27 it 22 | 27 22 «Ee Ae 
965 Au '02)142 Mr '00\195 Jan29/180 Jun 2). |... 190 (190 |Am Express ...... 90 |190 | 190 (190 /f185 (190 11185 (190 [+185 |190 |t188 l190 |7""~” 
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49%, Apr'00; 4 Oc '03) OiJan 2) G49 Mr 24) 77, 73, 6%) 659\*Am Ice........... 6% 6% 65 Gt 6% 6% G6%\t 6% 6% 6% 6% 
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80%,7al "01; 6&6 Jul ‘03; 12 Jan22| 7 Jun 2) 190%) 10%).....|...... Am Linseed ..... es, 9 t 7 9 ft 7 6%; 9 6%; 9 it 6%) 9 |......]... 
66 Jul ’0l| 2348 No '03| 830 Mr NS ete Sande ria ears GD MORE 0 00s0- vane 24%4) 30 |f 2449) 30 |f 24%) 30 if 241) 30 |} 244%) 30 {t 24%) 30 [2777 
36% Apr 02) 10% Oc 03) 23% Feb1é) 16s Jan 6) 294i, 19%) 18%3)*Am Locomotive.|+ 1819| 19%/t 18%) 19%) 18%) 18%) 18%! 195! 183 183,| 19% 19%) 39 
100% Apr ’02) 674300 '03| 84 My 6) 75% Jan 6) 9] | 90% 88%) 82 do pret os R2 | 84 | 83 | 83 jf 83 | 83%; 83%) 88%; 82 | 82 lt 82 | B2 
8 Jun’0l]l; 2% Mr’ % Jan 22; 2Juni6) ty! Eases *Am Malting ..... +} Qi) 4 it 2%) 4 it Be 42 it Bul 4 2 4 3 Se aR 
Bi% Jan '00) 1445 Sep’ 22 Jani4; 16 Jun Be BS ReEr cyte do pref .. ---if 17 | 19 # 17 | 19 | 17 | 19 1 17 | 19 17 | 19 /t 17 ae eS 
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104% Jun '01) 80% Oc '03) 93%Jun 13 6) 93%| 91 | 97%) 96%) dopref.......... 96%4| 97 6%) 97 | 96%) 96% 96% 97 | 967 967%) 974g) 96 
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101 Oc ‘02; 73 Apr’@]| 93 Junil4) 85 Jan 69°77 )°°""" 885,| 885, pref .......... it 8849) 91 1 |f 88% 88%) 885%)|+ 88 + 884 90 |. 7 
15 De °02; 4%0c '03| 56 Jan 7] 32Jun30) °°)" 3 3%4\Am. Steel F’dries|+ 4 Re Sees 4 5 f 4 5 Blo} 35% 319) Blgi Ble 
70 De ’°02) 38 No ’03 Jan Ce aoe 27 Go pref. ......... 26 | 28 28 |: 27 t 27 | 28 27 27 | 27 
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ATE eR A PRE EROR BR OS. 86%,Jun 27) 864,Jun 9)" |”) 86%) 86%) Buffalo & Susq pf.|+ 35 | 87 86 85 7 87 86%) 86%)\t 85 | 87 |...... 
Jun 03; 40 Au '03| 40% Mr 7 47% Febl9 “Butterick Co ..../+ 4815) 49 |t 48 9 49 |t 48%) 49%/t 48%) 49 |+ 48%) 49 [2.0 
My °02| 47% Feb’00| 68% Jan 2) 64 Apr29 0} 67\4| 67 |Canada Southern.|+ 6714) 6719|t 674s) 671e|t 6744) 67421 6 67*4\t 65%| 66 it 66 | 66%).... 
145% Sep 02) 84% Sep '00)125 1s Jun 30/1094g Mr 12)}951,/1234,)12549/122%Canadian Pacific.) 1225,/123%| 123 |123%5| 1285/1241] 12446112445 1243,|125%5| 124%|1295 (1244, 
De ’ , rr Cen & 8 Am Tel../+103 /|1 1103 (105 /|t103 1103 [105 (1101%/104 101% 104 |...... 
198 Jan '02)115 Jan '00/163% Jan 19/1544 Feb 20/169 169 |1615,)i61 |Cen R Rof NJ.../+161 |162%/t161 |162%/t162 |162%/1161 |162% 161 /|1615/t161%4/162 |..... 
ibe | 02) 24 Jun '00 an 28; 26% Mr 14' 49 | 38 | 31%) 30%,/Ch ©& O.-\} 31 | 31%4if 30%) 31%) 30%) 30%) 30%) 31 | 30%! 81 | 314s) 81%! 31% 
‘9 Apr'01| 18% Sep "03; 40 Feb 6) 33 Jan 15 27 | 26%) 38 | 374\Chicago& Alton..|+ 353,) 38s} 36%! 38 |+ 87 | 38 | 37%) 38 373,| 37%\t 37%) BB |...... 
we Aue St ato., Se 03) 85% Jan 21) 75 Jan 2) 673.) 67 |......|...... cn bers uaa” 1 ae 80 2 80'a/t as 80% oe 8012 t 77 8049+ 77 | 81 |..... 
. ab -e. ; . ede beeleseo66le Gbaecleoouses , TPES fw ww eee FT SOV lc wwew wn} | SOV jo ew we [Aw | .wnce IFAD | ccces. t 80 eeecesieeeess 
os * 021105 Jul 03/127 Junilji24 Feblilijg4° jigs |. | & E Iilpf..... 1121 (140 (#121 (140 {#121 (140 (+121 [140 {4121 [140° \4121 |j49°)7777" 
35 Au ‘02; 9% Sep 00) 17% J 12%Jun 8) 19%) 184| 14 | 131,/ChiGt Western 1349} 13%) 13%) 14 |t 13%) 14 13%| 14 3%! 13% 18% 13% 
4g Jun Ol; 63 Oc '03| 71 Jan 20) 47%2Jun 6) 74 | 734) 53 | 53 | doprefA ....... +53 | 56 it 53 | 56 it 54 | 53 | 53 |t 5234] 53%1t BB | BS is..-.-. 
% AU 24 Sep '03| 31 Jan 21; 20 Jun 6) g5a,' 333,/ 95 | 21 | doprefB........ F 20%) 23 | 21%) 21%/f 2049) 21%) 21 | 21 |t 19%] 20% 22 | 25 | 4g 
% Jun 02) 51 Jun’00) 364, Apri2) 83%s Feb 5) gas) gg | do deb........... t 814g) 84 |f 81 t 8172) 84 jt Bly) 84 |+ 81%] 84 |t S14) Ba ...... 
4 Au '02) 45% Jan 00) 89 Junl7| 89 Juni7) ‘| ~ do RRs anes Chi,Ind & Lou pf-/+ 80 | 85 {tf 80 | 85 |......./..._.. t 80 | 85 80 | 85 i+ 80 | 86 i...... 
% Sep ’02/108 49 Jun ’00 148% Jan 22/137-e Feb 24 153 |150%)1435)1424 Chi, Mil & St P... 1434/1435) 14249/143%4) 1424/142% 1424/142% 1423,)143%) 148% 143 49) 1434 
200% Sep 02/168 Au ‘03/180 April2)173 Mr 4/376 1/176 “1173151178 Go pret. pihssnnibinain 1177 (178 (f177 (178 (4177 (178 | 178 |178 |1177 |178%9) 17849/178%/178 > 
Apr ’02/150% Jun ’00/172% Mr 29/1614, Mr 14/173 |16914,/170 |170 |Chi & N’western.|+179 |171 | 170 |170 |+169 |17020|t169 17049/t169 {17042 170 |170 |170 
374% Apr ‘03 190 6 eee 207 Feb 8... 2194921919) do ae eran 299°] ctunaiovcmesidcenessiveceest auate+ies cess 219%9/219%|t215 |219%9/t215 (219%)...... 
170% Air 'O2|110 Oc ‘00/145 Jam 21j135 Mr 22) 77 rrr nnn Chi, 8t P, Md& Om/+134 [139 [1133 [140 [#138 |140 |f183° 140° |jizs 140 |4188 [140 |...... 
210 Apr’02|172 Feb’00)176 Jan 6175 My 3) do pref .......... 1173 180. |t170 (180 |¢173 |180 |1170%2)180 |+170%|i80 |$170%/180 |...... 
a Abe ’OL 18 Sep 03 26% Jan 1b 13% My 27 aac 235 18 “4  pemerite + 163 16 15 18 it 15% 16 + 15% 18 * 15 15 + 15% ccd 
. " 4%) 2 15 | do pref .......... 4 15 5%) ...... 
33 33 B  S gon sen as 99 My 24 ’ 4} 6 hiss i alana t 5%) 6% 5% ;. OM. OF. ..6:5.]....., t 5%. 6%4\t 535 S. aiken 
ae 03 565 Jun’00) 80% Jan 22) 682 My 18) 83° | gi) 0, C, C & 8 L..../+ 68 | 70 |} 69 | 71 |} 69 | 71 jt 69 | 71 |i 69 | 7i i 68m 71 |: 
4g Bep '02/103%5 Jun 00/1103 Mr 14/100 Feb 8 | do pref .......... 11012 (110 |#10249/110 (101 /110 {101 /110 |4100 {110 |#100 (110 |2777~° 
De '02| 14% Jan ’00)........ . es Ver Ry SRS gape Clev, Lor & W...-/| 59 | 60 if 59 | 60 |t 59 | 60 59 | 60 |t 69 | 70 + 6O | 75 |...... 
My 02 46 aD 00 79 A ris 79 Apr SU aR RASS aren do pref eeeeeeeees t 75 80 t 75 80 t 75 80 t 75 80 + 75 80 if 75 80 
1 My '01/185 Jul ’03/181 See: Ot, Clev & Pittsburg.-|}178 |...... 1178 |...... Oo Ie satay i i ae #178 |...... OE 
143% Ape Ol] 8S De 03] 5° Jan a1] 68” Apr | © O12] 90% 30%,)Colo Fuel & Iron-}y 29 |Hgiglt 29%! BOigt 30 | Silt 29%!" HOHL gO S0is) 80%) 3054) BOK 
’ "03; GS Jan27| 63 Apr 5) CES RETIN aa -+s-sceeceif......| GA if....../ G4 it | 64 if...... ate eS Ty eta 
35% Jul 02 Sep 00; 19 Jani?) 13%2Jun 1/"}giy) 173,/ 16 | 157,|Col Southern ..... 16/16 | 16% 16 | 15% 16 | 16 | 16 |} 154%! 16 |+ 153| 16 |2...-- 
7943 Au 36 Sep '00) Ssta Jan 25) 48 Jun 1) 591) 58 | 48%| 481%; do ist pref...... t 4842) 49 |f 48%) 48%/¢ 4849) 48%) 48%) 484) 483, 48%/+ 48151 49 |...... 
53%, 02) 14 oe oo 28% Jan 22) 17% Jun 7) 99 | 27%) 20 do ae eeet epeninns 20 20%) 20%) ; 0 20%; 20%|t 20 | 2042't 204 
85 02; 48 Jul ’00 rn ae ee lids Coalit 65 |...... a ay Beri Ae RRR 65 |..... - to i Ris 
25%2Jun 01) 9% No '03) 16% Jan 26) 8 S| 17%! 17%, 9% 8 |Colé Hg C&l.. y 9 842} 9 9%) 9 9 
189 My ’01/149% 0c ‘03/1 Feb 16)1 epitawte onthe geen i eas Commercial Cable|}175 (200 (1175 |2 t175 (200 (1175 |200 |#1756 |200 |1175 |200 |. 
338 Apr'01/164 Sep '00/212% My 16/185 Feb 8/1941,)192 "|19644|19214|Consolidated Gas./ 192%4/194%/ 193 |193%! 194 |194 | 193%|194% 194% |195%,| 192%/196%4/193 
12649 Jun 02) 70 ‘O0}114 Jun slOl'aJan 41109 109 |112%/112%4/*Cont'l Tob. Co pfit111%9)112%4/t111%/112%/F112 (112%! 112% 112%) 1124/1124) 11249112%9/112% 
38% Mr °02) 1519 NO °03) 22% Jan 26) 9% My 9 30%! 297% 11 | 11 |Corm Products..... 11 | 11 |f 11 | 11%) 13 | 11 |t 10%! 11 ‘\) tom 10%|t 10%| 11 |..... 
oF ta os at 'O3| 744 Jan 23) 65 Mr 9 804) 79y)......|...... do ae tn wonse +65 | 70 jt 6G | 68 it 65 | 68 It 66 | 68 It 66 | 68 It 66 | 6B I...... 
87 Apr’02| 64 Sep ’03)..... icibpcnnwancs Bie! ee .-..-.}_ 40 pref .......... APOE HOSEN ERE, ROLE? SABO SAR, Aa REA) AGERE eACRE Ube 
185s Apr 01/105 '01/168% Jan 22/149) Mr 12/3753,'17213|157%5|1545,|Del & Hudson....| 1553/1553) 155 (15549 164%|155is| 1854/1863 1555/1563) 15693, 157%|156 
297 Bap °03|171% Sep "00|275% Apt 7|250% Feb 23ign9ai250 |. |. Del, Lack & W.../+270 |272 |#270 (272 11270 (272 |:270 |: 2 ‘lia70 ‘laze “lta70 laros in 
563% My '01) 16% Jan ’02) 25% can 22) 18 Mr 14) 993.) 991,) 9] 207,| Denver & RioG..|} 203,) 2149¢ 20%) 21344) 21 | 21 20%; 20%|t 21 | 21%s/t 21 | 21%)...... 
108% Jan ’01 No *03| 74% Jan 22) 64's Feb 24) g41,/ 82 | 693, 69 | dopref.......... t 70 | 71 | 69% 69%%)+ 664%) 69 | 69 | 6D It 68%! 70 1+ 69 | 70 |...... 
71 Jun’0l +9 ay oe = = i on se Saks aisinenhihemedodGeciees se So AubS' Agiatiaie A ORREs feted besestivectehsevase Busduedsocker Prabonctaccuie. 
02 aD 3) SSG emRSe Hee aegay fC ARR see pence DRE ‘Pnaseihemmmisn Adissid Ridin ante danas tonmaaie wtine 
53% Jul 02) 12 Fan "00 24% Jan 22) 19'9Jan 7) 4()3,)" 463,)_-- Des M & Ft Dodge|j 17 | 20 jf 17 | 20 |+ 17 | 20 |} 17 | 20 |i 17 (260 TF | Go 
1 Jun 02; 90 Sep ’03|\120 Jan 21/120 Jan2l| — do pref .......... 1100 /140 1100 (140 #100 [140 [1100 [140 [1100 [140 |100 |140 
1g Jun’00| 65 My ’ 761s Jan 23; 70 My 31/7777" nner Detroit City Gas..). 2...) 2... Jo... Ae ONRERE! Be oR SAR a pa: Sh 
25 Sep 7% Au ’03| 14% Jan 23) 1'sJun “18 | 18 | 24) 13,|\Detroit Southern.|; 1 3 Ligh 1% 1%; Q%eit 2 3 3 3% 3 Re ees 
48% Sep 02; 14 No ’03) 2049 Jan 25) 2%Jun27/ 94 | 23 5 23,|_ do p B4gi 4 2%; 349) 3%) 444 4 5 4 4%, 4% 
isbte a ot inf Oo Rs 67's Jan 22) 60%3Jun 16) 7419) 73y)......|.. 2. Seed eee 1 $09 82 ie. 63 | 36 ies | 60% + ee + aes Re seeeee 
m@ °01/12743 0c °O1)..... * OR iti SA Pinay Diamond -- {Fl f (125 = j130 |t125 (180 |...... 
33 De '03| 20 Jul °03) 2649 Jan 21) 19'2Jun 9) 98) 274) 233,| 93a,|*Distillers Secur.|/+ 23 | 23%) 23%) 23% 23 | 33 t 22%) 23 | 223%) 22%) 22%) 223,) 29% 
24 Au 62) 4 Jun’00) 10%Jan22) S'eJun 3) 121, i124). | *DulSS&Atl...it 5%) 7 if 7 6% 7 5%, t 65 eo es Se 
35% Apr ’02| 10 aa 17% Jan 22; 9%Jun 4) 974).17 |200 Bishan aetecon | L14g) [Vit 114s) L2%if 114s] 1B%/i 11%) 12 |[¢ 11%] 12%/t 11% 19%/...... 
45% Jum ‘O1| 10% Sop *00) 3654 Fan i] Biss My 16!" gael He, 924) SERIO | “HAG BSA BSE! VaR BHR Bam! “HAR! Boal Hon Baul aoe HoRl BEE 
un’ Tel QBAy| AMEIO.. ~~~ ~~ -- wenn. 4 4 
75% Jan °03 30% Sep (00 69% Jan 27) 55% My 31 88% 7 | 58% 58 | do ist pret... 5814) 5849) 58% Sorat 68. | 58%) 58 | 58%) 58%/ 58%| 5849) 58%) 58% 
647%, Feb ~~ = + tS at 2} 33 My 58 | 566%) 35 | 345, do ref....... f 34%) 354a/t 3442) B54a/¢ 34%) 3542) 345| 35 1+ 84 | 35 It 8849 BS |...... 
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H hand Low Week Week 
High Low Low High Low| High Low low High\low High 
108 Fey 01 ies Sep 03/103 a 26 tee Apt 11)1043,/104%/102%'102)) A 48..../f1024/...... t102% 
102 Jun 01) 90 03 29 Mr 14 Oe ghey sae Am Cot Oil 45...) 9742]... lt 99s 
100 seb 02) 66 oe '03 70 “ 87 | 864) 50 | 79%;Am Hide & Lés.| 73%) 80 80 
Mr ‘01; 90 Jan OU 91% Apr 1 95%; 95 | 95%) 9442/Ann Arbor 4s..... V4) D4 4elf Yh'y 
106% Mr U2) 974 0c ‘U3 Ss%eJan 6/100 994,)103 lUZ4yA, Ta SF 4s.; 102%)10249] 102% 
Jun V1) 78a Jan ‘OU 87% Feb 15 90 | 89%) 9444) 93%) do adjust d4s..... U4) 944it 94 
97 Jui U2) 84 Jul "Us 8742 J 881—) BBS) 924%, 92 do stamped ..... 2% YBy YV2% 
95 Apr 03 en Sep "U3 91 Mr 93%) 98% ¥7's\ BG%/Atl Coast Lineds.| 95 7 96 
De ° 91%, Jul ‘US Zo| 92% Feb 43) 9414) 92%,| 964,| 944). & O privr 349s..| 96%) 96%) 96 
¥749 Jan ‘UU 400% Feb 26/101%4/100 [lus |1025| do general 46 --./ 192%,)103 |tlu24 
101 Fov U2) 938% De us Bi 24) 964) 96 | Y7u) ¥Y7%| do PLaw@wV4et poy). 1 V6 
De ‘01) 3549 Sep ‘UU S7*4 Pebll) soy) 87%) ¥2%) Yus| dos'w stDv3‘asi+ 914) 92 |} 9L% 
1104 Fev U1) 99% No ‘U3 v¥~ Apr 6/102 (102 [los jlu6 [4 Klyn is Tbe -.../¢ 022. U6 4y/1116% 
Jul v2} 91 Sep 00 POD 3) 100%) 100 4 | 107%4) 106 4/45’ D U Kiev ds-)4106 [1 Us 
120 Apr U2 : i12% My 24/113 (113 |116%)1i4%)5 s.yD U Gas 5s../;113%)1)4a49) 114 
119% Fob 0 , BEES Re A1L7% L1G) 4 & P gw Se.--/) 116%)... ... 15 
109% De ° 1U2‘aJaD 5/103 [102/106 |1034s;Canada So 1st 58 -/ 1054) .05 4|t103 44 
118s Ape bg iM6% dan “sl108.[2Oe|103 * Lusjoom of dusais ba. 183%h ai [ease 
pr’ 10449 U%4/Cen of Ga von 68.-) 110%/111 itliw 
66% Mr 15) 75 | 74‘4| do 1st pret inc. 74% 14% oat 
4445 Apr 02 Mr 4 $25) 32%) 36 44) do Zu prelim | |. 35 
4 a aliwailwe: 22 2's ee ae ke SEAS RSME SERED 
1 : EF  9/12919)129 4) 133%) 133 yjven of #208 (4133 (13349) 133% 
103% Jul "0 97% Mr 11 3 98 7g) :U07g)10042/Ven Pac 1st 48. ..-/ 100%9/10049) 100% 
128% Apr Uz Lid Jan éhist 115 {118 |117%/|Ches @ O con $s../ 118 /118 | 117% 
10U%. Mr 1/104 |103%|105%)105 | do general 449s -| 105 [105%4/t105 
i Os So ketal faaaan Ove" | Hai foal Hb |Vdosienn ne-yo) aoa “H 
S744 Jun U . a 76 | 74%| 79%4| 78 | GO d*as........-.- 79%| 79%) 79 
105‘ De *00 Y1 Feb 23) 94 | 92%] 9544| 94 4|UB&Q,11l Divd as} 94%! 95 %t 9474 
Apr U3) 106% Apr zOjiUSgMyl4) 104%4)/1044,) do Nev bx 4s --/¢103%)104%)/t108 
127 Apr Ol 118 4l4u My Sila [114 U & & iil cup 5s../F116 4)... 11164, 
137 Jun 4 = Re aes eee Rtas U, M & Sb P gu 4s/}109 siledat tlog 
142% My "O3|i17 = Jum 16)114% Jan 19/}1435/1744/114%)114%| de Pee W b8../4117 [77777 +117 
tg Apr ll J UB Meee welds peer ~oeee | GOO dc Paw Ge ../¢112%) tll2s 
iwl‘g dun ‘U0 ‘U3 112% Jun 28)110% Jan 23) 116%) 1107) 112%) 1125, do So Mim ts 112359). ..... t112% 
Mr * ae 2 ae Sy yet PEGS ee do South Div 58/4112 |... _. 11125, 
iil Oc 












































8614) § 0 y5iC, KR 1 @ P colds}; 795) gy 
an 7poelioes 105 ‘9)105 | de general 4s 1u5 |105 jilw4 
G62Jan 7) 86%) Re 44) 68%) do col tr 4s......) rT) 
23 My 25) 80 | +0 6 C ‘Yer Trams 48 .../; 75 7 76 
“sJaD 8) 97%) 979/101 (1u0%4/C,C,Céeest Lyn 4s.) 100%) 100 % 

dv, Beb27\401 (101 |....-.|..-.-. StL viv 45.-/+101 102491101 
Jam 5) 879) 83 %)......|/...... Col Fuel conv 58.);. ep 
A, a Eas 68 | 65 |Col Midiand lst4s); 58 + 58 

82 Jun 8 89\) 87% 833,/Col South mn let 4s) 94 #4 B3% 

53% Feb 8) 60% 59%) 61%) 6. 4/Com Lovacce 4s. 61%) 61%) 61 

“Mr 1) 98 | 97%) lUl%4 994|/Den & & G von 4/4100 110049 
OS Be | ates Bega tc 1044/1044) doe A448 --/+106%)...... 106% 

7649 Mr 31) 87 bD,M & Mig s‘asi+ gy | 82 80 

6l+2Jun lv 624g) 6449) 634) DL: rs Secur 64 | 64% 

7 gS. BP Sees wees | LIBS Qi 1LIS4/ET, V & Goon o8.\t1 18g)... 

” Be 2 wets pees atte Sone 5s} 114%)... #1144, 

104 Apr2y.. | 112 |112 | T scour lien 5s 2 {112 |4109% 

964, Feb 19) 994) 974/100) @x%4|Krie con prior 48.| 10014)100 

Jap 5) 8649) 84 | 86% 84%) do 4a - G4) x6 

83% Feb 24) 9149) 91%) 923.) 924 Lurie, Ltirds.| 2%) 92%) 92% 

102% Jan 8/106 4g) 105 104 49/10419/ ft W d& D UO 1st 6s}; 10349104 41410389 

1 J MB 1 BO, ccculeoodas G B & W'n deb...|...... |... 
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+t No sale: bid and asked quotation. 





All bend sales are indicated in $1,000 lots, 


LESS ACTIVE.-BONDS. 


Highest and Lowest Prices of the Year 1903 and 1904, With Latest Bid and Asked Quotations of Bonds for Both Years. 












































DEALINGS THIS YEAR. High Low Friday DEALINGS THIS YEAR. High 
; Bid. Asked 
At., . & Santa Fe deb. 4s. series D, 1906 100 Jan 22 Feb 1) 994s C., 9a a ro 6s, 1911... *MS}115 Feb 56 
Do deb. 48, Series F, 1908...................-- My 31| 98 My 31) 96% Citienwzo de Bast I mente Tees. Oa, 2 1/1085 Apr 3 1 
Do East Okla. Div. let Pk, Bec ctincnsgecded ¥5% Jun 13; 92% My 2)...... 6 pe st con. i Se MG othe dd shes stdcbchonccans 129 «~Apr!l 
At. Coast L., Sav., Fla. ist §. 5a, 1984 ... *AO/112% Jan 26/1125 Jan 26)113%5 115 Jhicago & Ind. Coal R. Liss SS, eee am *JJi\113 Jan 16 
Alabama & Midland lst g. 5s, 19 N*|112 Apr13|109 Mr ge onal , ind. & ref. g. 68,1947.............- JJ*1130 Jun § 
Balt, & Ohio conv. deb, g. 48, 1911....-2-.-2-2.... 8 Apr3o Apr 30} 964a)..-..- 8., New Alb. & Chi. lst 6s, 1940 Ja* 
Do Pitts. J. & M. Div. 349s, 1925...........-.. 90% Jun 29) 874aJan 8) 59%4)......| |\Chicago, Mil. & St. Pan! con. 7s, 1906.............. «J 
Do Mo lat gtd. g. 68, 1919... *FAj106% Mr 11/106% Mr 11/107%, Semen We, BG, BBB. ob occ dss cccsencccessccees JJI*\ 11044 
Do Cen Ohio Reor. 1st g. 4498, 1930 08 J 2 Jun 2 1104s Do 3 gs, Series B, pi ntna then cuhmee + ct 
Pittebure. 1& lst g. 68,1922 122 Jan 12\119‘eMr 7j117% Do Chic. & Missouri River Div. 56,1926. ...... JJ* 
Pittsburg & Western aoe CSR ienannaseinebs Jun 2} 98 Jun 2 96 |...... Do Dakota & Gt. So. g. 68, 1916 ................ *J J) 
Buffalo, Roch. & P., R. & P. con. lat g. 6a, 1922 Apr 18/1214g Feb 27|122%4/124 Do sacsinge & Dak. Drv. 68, 1910............. *JJ| 106 
Do do list . 68, 1921.. 21% Mr g@Mr 2)120% Do lat 7s, 1910...... - *JJi11 
Buffalo & uehanna lat ref. g. 4s, 1g Jun 97% My 5) 96 ...-.-... Do Iowa & Dakota Mi cdi vscevbansia JJ* 
Central Branch, Union lst 948 92% Jan 90 Mr 8 vl 92 Do Mineral Point Div. 5s, 1910. ............... Jd 
Cent. BR. & Bank Co. Ga. col. 9 ag Apr 27|106% Apr 8/107 |...... Do Wisconsin & Minn. Div g. Se. Se JJ’ 
Central of Come let g. 5e., Nov., 1946........... is Jan 1164 Feb 24/118 |....-. Mil. & Northern ist Main Line 6s, 1910........ *J D 
Do Chatt. Div. pur. mone se SE itnadins 9245 M 9349 My 23)...... 92% ERO MAD GI Tile BO ea cocctghtddoticncés cds inves *JD 
Do Macon & Nor. Div. 1st 5s, 1946............ LO4 Feb 19/103 |...... Chicago & Northwestern con. saa Feb. 1, 1915..... F 29 
Cent. of N. J., Am. Dock & Impt, 68, 1921 113%g Jun 23)111% Jan 19/111 (115 Do sinking fund 6s, 1879-1929....... * aye 4 
Lehigh & W. B. con. 58, Nov. 1, 1912........... 103% Jun 16/102 Apr 16)103%9)...... Do sinking fund 5s, 1879.1929 Satiedabaeh 24 
Do extension 4498, June, 1910. ................. 102 Jan 00 Jam 4/102 |...... EG Bs ls Bb vn ccdanedisicdes vascsee+ensases *MN}! Feb 6 
Chesapeake & Ohio 68, Series A, July, 1908 0} 109% Mr 08 Apr 29/1074 Do Comnes Se, Agee. 3 Jistipbudes AO15 % Jan 22 
Do g Se, | bana AO Jan 109% Apr 29/1104 Do seg] teem OU Gh Ba ce sicker ockenets *MN/118 Ape 12} 
De Rich. & Alle. lat g. 4s, 1989 *JJ)103 Jun 99%aJan 4/100 |...... Northern SD SI, Pe een sccwecwtkases *MS/106%2 My 23 
Do 36 g. ¢ ET \ntttiinshesciindnsiieatipdodadnenedh: *J3| 97 Jun 94% 4 ee Winona & St. Peters 2d 7s...................... MN*/\112% Apr 6 
Chicago, F ar Ae Denver Div. 4s, 1933..°94 LOl4s Jan 99 b 10143)101%, Mil., L. 8. & W. 1atGs, 1921.................... *MNiL29 Jan 2: 
Do Iowa Div. 8. f. Pe cadkans ax 109%, og 109% Apr 27 cine ae Do ext. & imp. s. f. a i Saidrdinhih ic eenbinwinel *FA|l18% Mr 26 
Do do 4s, 1919........... 4g Mr 100% Apr 12)/101%/102% Do conv. deb. g. 58, 1907...............--...... *PA|103 Apr & 
Do Southwest Div. 4s, 1921.. 00% Feb 8|100° Jan 2 Chicago, Rock Island & Pacific lst 6s, 1917....... J3*|1256 Jun 6 
Do deb. 5a. 1912 07° Mr 14/105 Jun 8/1056 |..... Do col. tr. Serial 4s. Series M. 1915 *MN| 98 Myr 16 
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OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
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COURSE OF PRICES DURING MAY. 




























































































Net Change, difference between Opening and Last Sale each month. + Advance. 
Stocks, |\Opening.|Highest. Stocks. opening. 
Allis-Chalmers. .........---------- Chicago & Alton pf............... 80% 
Allis-Chalmers pf 414, Chicago & Basten Illinois pf...| 127 
A mated Copper pds Jownionn 49% Chicago Great Western.........- 14% 
American Car & Foundry........ 16+ Chicago Great Woaen pt.A....| 61 
American Car & Foundry pf..... 70 Chicago Great Western pf. B....| 25 
American Coal ............-....... 200 Chicago, Ind. & Lou. pf........-. 89 
American Cotton Oil ..........:--| 27 Chicago, Milwaukee & St. 139% 
American Cotton Oil pf .......... BRS Chicago, Milwaukee & 8t. Paulpf) 176% 
American Express..............-- 180 Chicago & Northwestern ........ 1685, 
Am. G SND + o.60ss0<ccaadwes 534 Chicago & Northwestern pf .. ... 2172 
Am. Hide & Leath 3 Chicago T Transfer. ..... 6 
Am. Hide & Leather pf. 15% Chicago Terminal! Transfer pf 13% 
American Ice 6% Chicago Union Traction ......... 6% 
American Ice pf...... 2619 Chicago Union Traction pf....... 291g 
d rican Lipseed.........-...... Cleveland, Cin., Chi. & St, L..... 69 
American Linseed pf............. 221g Colorado Fuel & [ron ............ 29 
American Locomotive............ 9 Colorado Southern...........-..-- 1449 
American Locomotive pf. ........ 82% Co! lo Southern istpf........-. 48% 
American Malting................ 24 Co lo Southern 2d pf ......... 18 
American oe Rt egearoccsonce 16 | Columbus & Hocking &I 1 
Am. Smelting and Refining. ..... 52% lid Gas.. weccosee| 2OB% 
Am. Smelting and Refining pf.. 97's pen ee Gas Rights. pc tiediabe 15% 
American Snuff ................-- 120 l] To Se ee 112% 
American Snuff pf ............... 90 | Comm Products. ....csscs..cccsccs- 10% 
Am. Steel Found’ ies............. 41 l} Comm PUCGRENS BE i wiicccscccccscces 662 
Am. Steel Foundries pf.........- 2719 | 
American Sugar Re ecsdeal ae | Delaware & Hudson ............ 153% 
American 8 oan oy f..... 126 | Delaware, Lackawanna &West'n; 2664s 270 
American Telegraph & Cabie....| 88 + Denver & Rio Grande............ 19% 20 
Am. Telephone & Telegraph. .... 1254 | Denver & Rio Grande pf......... 6645 69 
American Tobacco pf ............ 139 | Detroit City Gas.................. 70% 70 
American Woollen. 10% | De ND ic sca cotecsaiil 4 242 
y —- Woolen pf............. a | De Southern pf » 8 en 
d ni MTs ccmebandootionate Detroit United Ry ............-..- 61% 
Atchison, Topeka & Santa Fé 685, | Distillers Securities ............. 20 22% 
Atchison, Topeka & Santa F% pf lg Duluth, South Shore & Saiaatie. 548 5% 
Atlantic Coast Line..-............ 108% Duluth, South Shore & At. pf . 10%, 11 
SITES 17% Be ee Se Rear eeeey nes 22% 23% 
re & Ohio pf.............. 914g |: Make Seah no Sasa sc... vedtwa 56 5842 
Brooklyn Rapid Transit.......... 46% + Wh GE aso <i. > wasps «coe 33% 34% 
Brooklyn Union Gas............. 213 + 
Buffalo & Susquehanna. .-...-... 865 + General Electric... 155 157 
General Electric c Rights. ......... 5 ig 5% 
Canada Southern .....:........... 65 1, + Hocking Valley .................. 61 63 
137 + Hocking V: eee 79 83\« 
Central R. B of New Jersey....| 160 + Tilinois psctnicakedhacs 129% 115 
Chesa OREO atnccsnvened 29% + Internati ae: 10% 11 
Uhicago & Alton.................. + International Paper pf 6649 694% 
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l Power Co. .........| RB 4 
| Steam Pump ...... 3642 
18 
35 
sig is 
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ees Lniiahe nes | rt 
eeeeen- 
‘@ Des Memes... | 3 
Lake Erie & Western............ OB 
Lake og wee GG TOMESS, = 
& Nashville.......... | 110% 
nA dtheihiew eons 1494 
urifies..........' 80%, 
etropolitan Strect Railway us? 
SE Uaidisivn onc akibaend ‘ty 
ERS RES Ian ' 129% 
Minn, & St, Louis........... ....| 44 
47 Nii secacie. 67 
. 8. M. pt “ee eee- 124% 
Kansas & Texas....... 16% 
Kansas & Texas pf. .. a7 
pm FOES a 
National Biscuit Company prt.... 1( 6% 
_ | ae . Oly 
Ompany ......... 22 
Peeeny ot sian 94% 
a diitiowel | 87 
| Mexico 24 pf | 17% 
rake. 1314 | 
| 1164, 
New York Cen. & St. Louis... ..- | 26%, | 
New York Cen. & St. L. 1st pf 108% 
New York Cen. & St. L. 2d pf 60 
es ead viemods 18 
ew York Dock ptf... 40 
CS rae 405 
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DT dbhncsnctetbces 56% 
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OSE SE eee 54%, 
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Tb cinekabakigesesesacces | 27 
Ivania Railroad........... 116% 
Gas, Chicago ...........-. | 9R%, 
eae sesenecsseeene- 77% 
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MARKET FOR COTTON. 


Some strength was seen in the cotton market on Monday, 
based upon the theory thet the market had been oversold, 
and a rally was expected in case the slightest news should 
appear of a nature adverse to the crop conditions. But the 
support was irregular, and undertone heavy, so that the 
tendency was against holders. July option notices were 
much larger than expected, nor were they absorbed as 
readily as anticipated This removed the supporting feature 
in the speculative department and the early gain was lost. 
Legitimate influences were not calculated to sustain quota- 
tions; crop dispatches uniformly indicating good progress 
for the growing crop, while port receipts are of fair propor- 
tions, and exports limited. A little better demand for 
consumption could not be used as an excuse to advance 
quotations, because it is obvious that the better buying is 
due to more attractive price’, and will cease if they are not 
maintained. A sharp break in London cables on Wednesday 
had an un‘ettling effect, nor was there any support in the 
Journal of Commerce report showing an average improve- 
ment in cunditicn at the end of June amounting to 3.4 points, 
with a rise of 5 points for Texas, the largest producing State. 
As this statement embraces 1.300 reporte, it should give a 
fairly comprehensive review of the South. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS Sat. Mon. Tues. Wed. Thurs Pri. 
New York, cents..... 11.05 11.25 10.85 10.85 10.85 10.85 
New Orleans, cents.. 10.*7 41100 10.75 10.69 £10.69 # 10.69 
Liverpool, pence. . .. 6.14 6.22 6.26 6.04 6.10 5.96 

Option prices each day during the past week for cotton 

are given herewith : 

Cotton—New Yor« Priczs. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

WUE nde cwe xs High. 10.50 10.75 10.55 10.31 10.35 10.20 

Low . 10.40 10.50 10.24 10.16 10.20 10.06 

August .........High. 10.39 10.65 10.55 10.30 10.34 10.22 

Low . 10.39 10.43 10.27 10.15 10.20 10.10 

September ...... High. 9.73 9.97 9.90 9.69 9.77 9.07 

w. 9.63 9.74 9.68 9.58 9.65 9.57 

October........-High. 9.59 9.75 9.71 9.54 9.60 9.49 

Low. 9.50 9.61 9.52 9.44 9.51 9.41 

December . -High. 9.57 9.73 9.67 9.53 9.59 9.47 

High. rie aa 9 zs 9.43 9.47 9.40 

January ........- ; 9. 9.7 9.55 9.61 9.50 

Low. 9.52 9.62 9.54 9.47 9.51 9.41 


Latest statistics of supply and movement of American 


cotton were as follows: 
Five weeks’ 


: Abroad and 

In U.S Afloat. Decrease. 
1904, June 24...... 337,234 843,000 1,180,234 400,369 
1903, w* Bbedéeot 301,694 840,000 1,191,694 457,858 
1902, Oe. GE Stee 458,053 1,242,000 1,700,053 501,117 
1901, ieee = SOREETSE 727,708 1,059,000 1,786,708 499,224 
1900, wale — ee eep 299,753 965,000 1,264,753 562,499 
1899, 6: FR kswac 825,392 1,980,000 2,806,3 586,478 
1898, July 1...... 475,200 1,711,000 2,186,200 540,369 
1897, wise ‘Sos yo 543 1,309,000 1,553,543 556,189 
1896, me ey 346,226 1,257,000 1,603,226 527,441 
1895, SR, ORE 482,040 2,352,000 2,834,040 468,313 


From the opening of the crop year on September 1 to 
June 24, according to statistics compiled by the Financial 
Chronicle, 9,789,888 bales of cotton came into sight, as com- 
pared with 10,410,440 bales last year and 10,042,628 bales 
two years ago. This week port ere *y were 17,430 bales, 
against 18,653 bales a year ago and 000 bales in 1902. 
Takings by northern spinners for the cro 7 up to June 24 
were 2,057,967 ‘bales, compared with 2,066,985 bales last 
year and 2, 041,259 bales two years ago. Last week’s ex- 
ports to Great Britain and the continent were 27,784 bales, 
against 12,786 bales in the same week of 1903 while for the 
crop year 5,827, 198 bales compare with 6, 560,872 bales in 
the previous season 


THE NEW ORLEANS MAREET. 

NEw ORLEANS.—Trading has been of small proportions 
and during the week futures have declined about 35 points. 
Spots have also declined three-sixteenths. Receipts of cot- 
ton for the season 7,070,857, against 7,669,716 last year. 
Stocks at all ports are 199,653, against 272,132 last year. 


THE ST. LOUIS MARKET. 
St. Lovuis.—Prices of spot remain almost stationary, but 
at the close a decline of 4c. was established. The demand 
was of a limited character. Middling sold at 10jc. Stock 


in warehouses was 12,642 bales, against 3,490 bales last year. 





BANK EXCHANGES. 


Bank exchanges show heavy losses at nearly every city, 
compared with both preceding years, but this is not sur- 
prising »n view of the fact that the week this year includes 
six days ending June 30th, while last year the six days 
included two days in July and in 1902 three days. Monthly, 
quarterly and half-yearly settlements always swell payments 
through the banks in the early days of July, hence the loss 
in the weekly comparison. Total exchanges this week at 
all leading cities in the United States are $1,675,260,496, a 
decrease of 25.9 per cent. compared with last year and 25,1 


per cent. compared with the corresponding week in 1902. 
For the half vear average daily exchanges reflect smaller 
transactions through the banks than in either of the two 
pest years ; still, settlements this year have been quite 

arge in volume. Figures for the week and average daily 
bank exchanges for the year to date, compared for three 
years, are given below : 





Week. Week. Per Week. Pcer 

June 30,1904 July 2,1903 Cent. July 3,1902 Cent. 

Boston $120. 686. 931 $166,393,965 —27.5 $163.615,937 —26.2 
Philadelphia . . 97,207,927 147,880,861 —34.3 123,121,623 —21.0 
Baltimore. . 20,449,987 24,417,941 —163 29,357 965 —30.4 
Pittsburg. . 37,587.379 51,319,749 —2;.8 48,246,395 —22,) 
Cincinnati .. 26,470,600 ,588,550 -+ 7.7 25,820,450 -++ 2.5 
Cleveland . 12,010,998 17,285,500 —30.5 15,607,993 —23.5 
cago . 155,122,988 179,929,512 —13.8 176,331,743 —12.0 
Minneapolis .. 11,492,817 13,964,968 —17.7 12.743,064 — 9.8 
St. Louis. 46, 167,486 44,774.168 + 3.1 46, 167,390 -— 
Kansas City .. 17,797.666  18.872,673 — 5.8 12,174,825 462 
Louisville . 9,554,654 10,450,028 — 8.6 10,849,368 —11.9 
New Orleans . 12,186,068 18,745,179 —36.0 10,403,702 +-17.1 
San Francisco 28,009,605 29,642,559 — ~ &8 28,640,191 — 2.2 
Total .. .... $594,736,106 §$748,265.653 —20.6 6 #%703,080616 —15.9 
New York .. 1,080.524,390 1,513,533,739 —28.6 1534382617 —29.0 
Total all.... $1,675 675,260,496 $2,261,799,392 —25.9 $2,237,463.263 —24.7 
June $281,497,090 $333,056,000 —15.5 $302,016,000 — 6.8 
oN ET 299,744,000 335,370,000 —10.7 372,682,000 —19.7 
BOTs cn cccede 626,000 346,519,000 —14.2 393,470,000 —24.4 
lst Quarter . 309,495.000 363.147.0000 —148 351.850.000 —12.0 





RAW AND REFINED SUGAR. 


The only event of special interest was the discussion re- 
garding withdrawal of refined sugar on overdue contracts. 
This trouble was not of long duration, but tended to show 
the confident position of refiners who evidently consider 


that they can dictate terms. Consumption has evidently 
increased somewhat, for the tone of the market is firmer, 
without any quotable change in prices. Raw grades are 
readily taken, but importers ask slightly more than former 
figures for forward delivery. European cables are firm and 
freight room has been engaged for a consignment of 15,000 
tons beet sugar to be delivered at New Orleans. 

NEw ORLEANS.—Market for plantation sugar is strong, 
demand good and receipts light. Offerings of sugar are 
light and are readily absorbed. Refined sugars are quiet 
and unchanged. Molasses and syrup nominal. 








Foreign Trade at Leading Ports. 


Returns of foreign commerce at ihe port of New York continue to be 
unsatisfaetory, shipments for the past week decreasing over $1,000,000 
in comparison with the a ing period of 1903, while receipts also 
show a loss of about $500,000. At Boston exports declined rather pow ab 
but imports, on the other hand, arrived in better volume and ex. ced 
year’s total by a substantial margin. Little net change is discernible in 
the returns at Philadelphia. A better movement of merchandise from 
Baltim re is reported for the last week, but receipts show a small decline 

in comparison with the total for a year ago. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 














Expo 
‘Week -~—Twenty-six Weeks—-— 
1903 1904. 903. 
New York...... $8,605,653 $9,819,285 $243,477,745  $260,984,358 
osnageses ,083 23,307 47,703,155 43,665,512 
Philadelphia.... 1,184,697 1,102,687 27,935,802 28,321,320 
SO8 .cttes »730,307 787,035 43,778,388 28,154,787 
IuPoRTs. 
P a ae ——Twenty-six Weeks—. 
1903. 1904. 
New York...... 508 2 $10,073,417  $303,780,7 $306,058, 440 
Boston ........- 593,231 977,044 45,718,360 48,019,398 
Philadelphia 1, 115, 611 1,523,212 27,161,103 38,796,558 
Baltimore ...... "350,667 587,599 8, roel 12. caidas 


No unusual features developed in imports. 
$100,000 in value were: a thy $257,270; lemons, ge By = Bie 
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DRY GOODS AND WOOLENS. 


An improvement in the demand for cotton goods at first 
hands has been reported this week in some quarters, but 
judging from its character it cannot be said to have come 
from any change in buyers’ judgment of the situation. 
That is, although there has been more doing, the increase 
comes from a larger number of small orders coming to hand, 
ratber than from growth in size of individual purchases. 
Current needs are evidently expanding somewhat, but there 
is no material broadening of buyers’ policy. This shows 
that the lower price level to which the market has fallen is 
not regarded with confidence by any class of purchasers, 
and the week’s business has been marked by constant effort 
on the part of the latter to secure further concessions, no 
doubt successfully in a quiet way in some directions. The 
course of the market fr raw cotton is an influence in this 
connection which buyers are not slow to use in their argu- 
ments. Sellers in the majority of instances are fairly 
steady, but there are some who appear anxious to meet such 
bids as come near the asking prices, and this tends to keep 
the market unsettled. Business in men’s wear fabrics has 
been on a quiet scale, the strike in the clothing trade af- 
fecting the demand. Jobbers have held their half yearly 
clearing up sales this week, with a moderate degree of 
success. 





COTTON GOODS. 

There has been a considerable amount of irregularity in 
the market for brown sheetings and drills, and prices aver- 
age lower than a week ago on a limited amount of business. 
All home buyers are slow in placing orders, and the export 
demand is indifferent. Orders for bleached cottons are 
much of the same character as those placed before the re- 
cent reductions in quotations ; some few are placed calling 
for deliveries extending over the next two months or so, but 
the bulk of them are for immediate shipment. Q otations 
are without open change, but low grade goods are weak and 
irregular. For wide sheetings there has been only a limited 
call, without quotable change in prices. Sheets and pillow 
cases are quiet and unchanged. Denims are in restricted 
demand only and easy to buy, both where held in stock and 
for forward delivery. Plaids are irregular, with small sales, 
and tickings dull without change in prices. Other coarse 
colored cottons are without special feature. Canton flannels 
and cotton blankets are dull and featureless. Kid-finished 
cambrics move slowly at prices favoring buyers. Buyers 
have not responded any more generously this week than 
last to the lower prices made on staple prints, and only a 
moderate volume of sales has been reported in any line. 
Fancy prints are inactive. Fine printed and woven pat- 
terned fabrics are in moderate request. Ginghams are quiet 
at previous prices. Print cloths are inactive, regulars are 
quoted at tc. decline from last week, 3ic., but quiet sales 
are said to have been made at 3c. per yard; odd goods are 
quoted on the basis of 3c. for regulars. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7jc.; southern, 
6c. to 7tc.; 3-yards, 6tc. to 64c.; 4-yards, 5c. to 5ic.; drills, 
standard, 7tc. to 74c. Bleached muslins, standard 4-4, 74c. 
to 7ic.; kid-finished cambrics, 4c. 

WOOLEN GOODS. 

The effect of the strike in the clothing trade upon the de- 
mand for piece goods in men’s wear woolens and worsteds 
has been quite noticeable, and its influence has been seen in 
another direction, a number of new lines announced for 
opening this week being held back awaiting developments. 
As a rule, the sellers of piece goods are inclined to regard the 
strike without anxiety, in the belief that it is not likely to 
prove of prolonged duration, and this tends to conservatism 
in making new displays. The character of the demand for 
the new spring season has yet to be determined. The 


- goods opened this week have been similar in class to those 


opened previously, there seldom being a line running up as 


high as $1 per yard, with the bulk ranging down from 50c. 
per yard. The opening of higher, grades was looked for 
shortly after the Fourth, but the strike may delay it. Re- 
orders for heavyweights have been limited and without 
special feature. The market for overcoatings is quiet, and 
slow for cloakings, without quotable price change. Woolen 
and worsted dress goods continue dull in both staple lines 
and fancies, but no change in prices is noted. 
THE YARN MAREET. . 

The irregularity in American cotton yarns is so great that 
sellers frequently decline to quote. The demand is limited. 
Worsted yarns have been in better request this week at 
steady prices. Woolen yarns are also steady, with moderate 
sales. Linen yarns are quietly firm. Jute yarns steady, 
with moderate sales. 


THE MARKET FOR WOOL. 


The new month has brought a generally higher average 
for all domestic grades of wool, and the holders are in a 
decidedly stronger position. Some branches of the manu- 
facture have attained better results than anticipated which 
necessitated larger purchases of raw material. It is still 
somewhat difficult to obtain any accurate measure of the 
rise in price or the volume of trade, while dispatches from 
the ranches are also of too general a nature to make any 
estimate of the new clip reliable. But the tone of the 
market indicates confidence that the supply will be shorter 
than early predictions indicated. 


THE BOSTON MAREET. 

Boston.—The wool market is active and strong. Manu- 
facturers have continued buying and the week’s sales are 
large. A good deal of the trading is in new territory to 
arrive. For strictly fine and medium the demand is partic- 
ularly good. Nevada fine has sold on the scoured basis of 
57c. to 58c., and average fine at 53c. to 55c. Staple fine 
would command 58c. and is held at 60c. All medium wools 


are in active request, Montana selling at 2lc. to 2l4c., and 
Ohio and Michigan one-quarter and three-eighths at 2fic. to 
27c., though 28ce. is the outside selling limit of some holders. 
The Montana clip is being rapidly marketed at 174c. to 18c. 
for the best wools, and outside of that State and Oregon the 
clip of 1904 is practically all out of growers’ hands. The 
receipts of the week are 13,136,443 pounds, and the ship- 
ments 2,613,815 pounds. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The wool market is strong, with an 
upward tendency, but the higher limits placed upon recent 
purchases of the new clip restrict trade. Manufacturers have 
paid 27 cents for bright western quarter unwashed and 30 
cents fur Virginia, and, in at least one instance, a good-sized 
line of choice Ohio quarter was sold at 27} cents. Quarter 
bloods are searce and difficult to buy in St. Louis for less 


than 27 cents laid down here, and many local holders are 
indifferent about realizing upon their recent purchases. 
Western local operators are reported as buying wools freely 
at the higher rates now current, and virtually dominating 
the situation. Receipts of fleeces are increasing, but offer- 
ings are light, owing to the expectation of further improve- 
ment in prices. 











FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 249, 
against 227 last week, 257 the preceding week and 215 the corresponding 
week last year. Failures in Canada this week are 11, against 32 the pre- 





- eeding week and 7 the corresponding week last year. Below are given 


failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 

June 30, 1904. June 23, 1904. ae 16, 1904. July 2, 1903. 


Over Over ver Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
READ 43 96 36 89 34 83 33 71 
South....... 18 70 19 67 15 68 16 73 
MD. 4 cw irik 24 65 25 48 37 77 20 55 
Pacific ...... . 4 18 7 23 5 29 4 16 
United States SS © ..8 @W-. @:. Bi 73 215 
Canada ..... 3 ll ll 32 6 16 1 7 
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HIDES AND LEATHER. 


Some good-sized sales were effected in tha packer hide 
market several days ago, but since then business has ruled 
quiet. The large sales of late salting hides included native 
steers at llic., Texas at 13c., 12c. and lle. for the three 
weights, butt brands ad Colorados at 10%c. and branded 





. cows at 10ic. Most buyers are now holding out of the 


market and expect to secure some slight concessions. 
Packers are talking firm, however, on account of smaller 
cattle receipts this week and the fact that they have fewer 
hides on hand than was the case at this time a year ago. 
The market on all kinds of cow hides is firm, with sales of 
packer cows at 10tc. and country buffs as high as 9tc. 
Foreign dry hides are weaker and sales of all varieties of 
these have been made at a drop of ic. 

Trade in sole leather is decidedly inactive, which is usually 
the case at this time of year, but the dulness is more pro- 
nounced than ordinarily on account of the unsettled condi- 
tion of the market. As previously reported, sales of oak 
backs were made in Boston at materially reduced prices, and 
although sellers claim that the leather disposed of was not 
of standard quality it has had the effect of weakening the 
market and causing most buyers to hold off. Upper leather 
is selling better than formerly, and the market on some 
varieties is stronger. Sales of certain tannages of calfekins 
have been made at an advance of lc. per foot, and holders 
are generally firm on side leathers. A sale of 15,000 belting 
butts of western tannage was recently made here at 34c. for 
light weight firsts. Heavy belting butts, however, are 
slow at 33c. 

BOOTS AND SHOES. 

General conditions in the boot and shoe market remain 
about the same and prices on staple lines are steady. Some 
buyers are looking for concessions on account of the recent 
weakness in sole leather, but manufacturers state that 
cheaper soles are offset by prices on upper leather which 
in most cases are as high and in some instances higher than 
previously. Western jobbers continue in the market for 
sample lots of shoes for next spring, but they are doing 
very little buying of fall shoes as they believe that they 
have enough of these already on hand and contracted for to 
supply their requirements. Eastern wholesalers have been 
operating a trifle more freely of late although few very large 
orders are being placed by buyers in any section. The 
demand for colored footwear, such as tans and russets, con- 
tinues in excess of supplies, and there has also been an 
extensive call of late for white and colored canvas oxfords 
and shoes with leather soles in fine and medium grades. 
Wholesalers in New York and other Atlantic coast cities 
are short of these kinds of goods. Many of the shoe factories 
in the middle Atlantic States have closed down for the 
purpose of repairing boilers, machinery, etc., and will not 
start up as a rule before the second week in July. Most of 
these manufacturers will then commence cutting on fall 
shoes. The local jobbing trade has continued quite good 
all of this week, but wholesalers do not expect much 
business during July. 


THE BOSTON MARKET. 
Boston.—Many footwear factories are shut down wholly or 
in part this week, and some will be closed during the whole of 
next week for vacation and tuning-up purposes. The more 
hopeful feeling apparent last week is sustained, and early 
next month conditions are expected to show considerable 
improvement. Shipments are much less than last year from 
this section, and reflect the generally quiet condition of the 
market during the first half of 1904. The one really strong 
feature of the situation is that of tans, for which the demand 
is good, with stocks in the hands of jobbers small. There 
appears to be a very good supply of black footwear between 
the manufacturer and the consumer. — 
In the leather market the curtailment of production has 
kept supplies from accumulating, notwithstanding the quiet 


movement, and prices all around are firm. Receipts from 
the tanneries are not being forced for sale. A fair move- 
ment in sole leather is reported. Colored leather is well . 
sold up, with some demand for future delivery. Grain 
leather sells in a moderate way. Glazed kid is quiet and 
steady. Western buff hides continue quiet, as for some time, 
with purchases wholly for the immediate wants of buyers. 
Pickled sheepskins are sold up and firm. New England 
hides are absorbed as fast as received. 
THE PHILADELPHIA MAREET. 

PHILADELPHIA.—Very few orders are being placed in 
the leather market and there is little demand for goat and 
sheep skin uppers. In goat skins tanners are making no 
purchases, except for actual necessities, and prices continue 
high. Shoe factories report only a fair amount of orders. 
There is some activity in jobbing circles, although orders 
placed are not very large. 

THE CHICAGO MARKET. 

CHICAGO.—Receipts of hides are 2,580,926 pounds, against 
8,115,223 pounds the previous week and 2,444,885 pounds a 
year ago. This is the fifth week in succession showing 
diminishing arrivals, although the figures yet run in excess 
of the same weeks last year. Shipments reached a fair 
aggregate, but most of these were in fulfillment of earlier 
purchases. Dealings were less vigorous, with a sharp de- 
cline in the outside demand, although in most varieties 
values were unchanged. The market is reported to be 
fairly well off as to available supplies. It is pointed out, 
however, that cattle receipts bere are almost 10 per cent. 
under those a year ago, with no immediate prospect of their 
numbers being augmented. Tanners claim to have reserve 
stocks on hand, and report the general demand for leather. 
to be only of fair volume. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for three weeks of June are $21,699,728, an increase 
of 2 6 per cent., compared with the corresponding period last 
year. The same roads in May reported a loss of 3.2 per 
cent., while the more complete statement for May, embrac- 
ing nearly all the important systems reporting monthly, 
shows a loss of 5.0 per cent. in gross earnings. In the fol- 
lowing table earnings of roads reporting for the three weeks 
are compared with last year, and earnings for the same roads 
reporting for the corresponding period in May; earnings 
are also given of leading systems reporting for May and the 
two preceding months: 








Per 

1904. 1903. Cent. 

June, 3 weeks.... $21,699,728 $21,163,271 Gain $536,457 + 2.6 
May, 3 weeks..... 19,672,493 20,340,637 Loss 668,144 — 3.2 
May, month...... 74,371.555 78,300,203 Loss 3,928,648 — 5.0 
April, month ..... 70,916,997 73,713,688 Loss 2,796,691 — 3.8 
1, month .... 73,790,347 73,130,236 Gain 660,111 + 9 


The classified statement for May includes a number of ad- 
ditional roads this week. In Trunk lines, Eastern, Erie 
reports a considerable loss. Reading and Lehigh Valley 
both report smaller gross earnings than in May last year 
so that earnings of Anthracite Coal roads show a loss of 4. 
per cent. Atchison reports an increase in earnings, but the 
loss on other Southwestern systems makes the loss in gross 
earnings on roads in that section 7.6 per cent. compared with 
last year. The classified statement for May is printed be- 
tol ag being grouped by sections or leading classes of 

ts: 








May. 1904. 1903. 1904. 1908. Cent. 
Trunk, 9,458 9,359 $15,481,995 $16,698,538 — 7.3 
Trunk, West’n 7,986 7,981 6,827,900 6,883,771 — .8 
Anthracite Coal 3,530 3,518 7,395,890 7,758,482 — 47 
Central, West 9,669 9,494 6,585,927 7,210,838 — 8.7 
Granger .... ..... 10,326 9,591 5,096,394 807, —122 
Southern......... 25,587 24,311 13,374,796 13,986,657 — 44 
Southwest........ 24,500 23,402 12,134,575 13,131,988 — 7.6 
PORES idccceecans 11,238 11,012 6,493,958 6,819,226 — 48 
U. S. Roads ...... 100,395 99,508 $74,371,555 $78,300,203 — 5.0 

ocenedas 8, 7,590 4,113,626 3,902,962 5.5 
Mexican.......... 2,161 1,960 1,721,341 1,614,811 6.5 
DOOR. .cacescs 110,590 109,058 $80,206,522 $83,817,976 — 43 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 















































































































































































































































































































































































































































This Last This Last This Last 
Week. | Year. Week. | Year. Week. | Year. 
FERTILISERS PAINT—Continued. 
1.95 1.50 oapane ben: sc ieiteioesamainendils 2 21.00 Vermilion 70 72 
5% 54 on yen tel 100 Ibs....| 3.17's | 3.20 Whiting, Am ....... 45 48 
Zinc, Am., ib........ 4% 45 
FIsH— OLA 10% 10% 
2.85 2.75 Cod, Geerges, owt ie alii 8.00 5.75 
= 2.20 < , No.1, bbl... | 15.00 26.00 PAPER—News, lb bie 2% 24 
2.80 265 FLOUR— PEAS—Choice, bags. 1.07% | 1.624 
2.43% 2.65 . dbi. 3.25 2.90 
1,95 2.30 Di siinkans eh 5.10 4.10 FaqveiTe--i6e Ibs. 
@ N moet. — Seeeee+eeeeeereeeae- +e ooo‘ yt! 
RAIN—Bushel. SED aneoee ' 
Men's grein hoes . SP eo EE Be arse ee 47 53 pins acon mmempeseaap antes 730 | 8.75 
mus. PE MRE He 1.15 1.05 | Rc nae aNraaS x 538% 58 Pork, 14.25 18.00 
Men’s satin shoes .............. 1.1743 | 1.12% RRR RES 67 68 Sheep, live <i 3.75 4.62 
ax No. 1 eeeee| 102% | 1.023% re 45 43% FSR 4.25 5.25 
fo se Se ie ict areee 75° (78 Wheat «ELE ROE 1 of 3s" RAISINS—Malaga, layer, bo 1.70 
en ee ee eee ee eee eee . “sma jj "FO GREW ceceecee« ces eeesenececeeseee e x oo “ee ° 

Mens = PEELE IER sa 147% HAY—100 Ibe. 716 90 RICE—Domestic, prime, Ib 3%, 5% 

en’s eee eeeee eevee ° om No 2 «ee eeeee «eee , 9 ee +eeeeee ~ 

Wome Ae yg Tene ada die cs Lor tbo HEMP—lb RUBBER—Para, fin 1,10 4 

omen’s graim ................. F ‘ Ib. i. cinialiesaraiibeiadil , 

Women’s split.................. 779 72% current, spot .......... 8% 8% 

Women’s satin ................. 82% 77's Superior seconds, spot..... 84 8 SALT— 

Sisal, spot " Te 8 Liv 1 eDBA 90 90 
BUILDING MATERIALS — gi eaeimenmebgepmaet ‘u| @& a... 95 95 

a, Ts * = ia 6D on8 HIDES—Chicago SILK—Raw, Ib 3.61 4.324 

common, ae —Raw, i / 

Glass, window, less discount . 2.57'4 | 2.67 Packer, No. 1 native........... 11% lls 

Lath, Eastern spruce .......... 3.25 3.25 No. 1 Texas .. " + ion SOA P—Caatile, Ib 6 81 

BURLAP—Prompt shipment. Cows, heavy native ........ 10% 10 
tn OO ee | 6 oy) 164| 8 
8 os., 40in .| 8.40 8.45 Ccantry, No. 1 steers.......... 9 9g Pepper ..... Ton SPP eenes onees 11% 12% 
o. 1 cows, heavy.......... 8% 81g a 19 28 
COAL—Anthracite, egg........... 4.80 4.80 No. 1 putt Bisccteniies 19% ;* phy seas 
0. ? ‘ 
COFFEE—No. 7 Rio, Ib........... Ts Ss No. 1 encarta 12% | 114% || SPIRITS—Cincinnati,gallon....) 1.28 | 130 

Roasted, package. .............. 10 8% || HOPS— SUGAR— 

N. Y. State, 2008 choice....... 32 234 Raw, Muscovado, 100 Ibs...... 3.44 3.12 

Pacific Coast, 1 choice 28 22 Refined, crushed ............... 5.65 5.40 

COTTON ee Ie 1 P Pacific Coast, 1902, choice..... 21 14 granulated, Ns 4.75 4.80 
<  * Pars 24 23 JUTE—Spot, ib 3.25 3.10 TEA~—lb. 

Seennd citlings. idedienmns T's 7% a Fo Piintistis witenubecnss 14 16% 
i in. ckeeenee 71s 7 LEATHE 29 22% 

Brown sheetings, 4 yds........ 5g 4% Hemlock - ey B, Be Avs A... ght sient 20 24 Japan, low 14 18 

Fancy ee pitiiinittiachencos 5 449 Non-acid, common. ......... 19 234 Best odeais 37 28 

Brown 9 WS 2 nncce-s-sccccce 7% 5% bs aed > heavy... 29 33 Hyson, low ......-. 10 15 

Staple ginghame ............... 6's 5% 18 1749 ancdee cadhecnepeesecesss> 45 40 

Blue denims, 9-oz a 13 18% Oilers grain, i 1, $ to 7 og...... 1319 13g 

Print cloths ...... on 3's 39 Glov oa Get No. 1, 4 ow........ 104 104g || TOBACCO—Louisville, Ib. 

large, Seek 104 10 Burley, 
DAIRY— Split, Crimpers’ o. 1, light... 19 19 i ID. ncinccndinets 1l sahil 
Bu 2 SINS idtabaidacmuneinio 33 oe ie. oS SR cntectvenne senescs 14% seas 
OND... <ncihdiieninivauin 18 21% DIED nechamiacesssrddetios 17% Peat 
ate onengsseceseecoesss 16 2043 || LUMBER—Per M. oo 184g oaae 
piece | i | i eee 423 [2293 | utap* cis st, Sag 
9 BLOOD. «meee eeeeecee 6 “+eceeeecece . ° uris ’ 2 

Weat. imi firsts 15 19 Hard, a EERE PASI 45.00 42.50 J i PR cinvieasaden 12% wishes 

Western factory, held.......... ll en 2 rea 42.00 40.00 Common ..... ies seasiniiiibancaheiiadal 1548 iisaiie 
Current é, firs sieht 14 16 Cherry -«----| 91.00 | 80.00 Medium .... 18 see 

Ib. Whitewood ................. 51.00 45.00 Good ......-.... e 20 insite 

State, f. c., small, fancy........ R% 10% SE 25 ave 

F. ¢., , COMMON ........... 6's 8% || METALS—Per ton. Dark, rehandling. 

FP. c., large, choice .............. 7% 10% Tron, pig, , Phila., No, 2 | 14.50 18.50 Common, short. ............ d's eins 

Fevimte Seca | gs| §*| | SeeRegemmeiie | 10 [tags | Satie yee 

. * > WNP ESS See EE te eee wes ee eee 6, ecese . eee cee 
Light akin, DL. ccnenccntec 5 9 Steel rails PEST ARE Te SE 28.00 eee a a ieeeitentwttesccocecs 7 euneis 
Part skims, prime.............. 4% 6% Bar, refined, 100 Ibe ....... 1.4848 1.75 on ninloes 

J Ss. Plate, DLT, vccmmecestnenns 1.74% | 1.78 Dark, export. 

earby, fancy, best ............ 21 19 Bar iron, common, Pittsburg 1.30 175 | | .'+(Common short.............. 419 cose 
Western, fresh gath., extras.. 17s i Structural beams, “ 1.60 1.60 n 4% aioli 
Ky. & South., , best. 16 16 aes ~~ “6 1.60 1.60 Medium B45 PASH 

h ga “+ Nb sioiimescie 15 132 “ ae er —_ i a 61g ania 
a. a Re we “ Me : C) “ paDes 
Limed eggs, prime to fancy .. “i eit 27, ad 2.00 2.65 
_ S&P eRe we ee See eee Se ES eS ene seed 12.625 | 14.50 TURPENTINE—Gallion ....... 56% 50 
56h aR oe ieee eee ” — ace 95.30 asia VEGETABLES—BbIl. 
DRUGS AND CHEMICALS— Tin plates jvcneheee a 3.99 Cabbages ..... ss eieaiiaeedaneciei eis 60 1.00 
py wi i est ra “ x 3 MOLASSES—Gallon 22 22 ane oa f 147 et 
, 9 Bw wwe «mew - see ese 4 . . 
Bi-carb. 100 Iba..........| 1.30 1.25 ip ‘iad 765 1.00 
-chrom. po h, lb.. “se eeess Bg Bly orL— 
Bleaching onder, 100 Ibs..... 1.25 1.25 Linseed, gallon. ................ 39 42 WOOL—Philadelphia, Ib 
Td ditaavtes nen sadesceess 7 Ts Vv ble— Average 100 grades......... . 22.89 | 21.26 

Brimstone, 2nds, ton ---e- | 22.00 | 22.50 mt, Cochin .............. 6% 6% || Ohio XX 3 oat 33 32 

ase gpa Saab 82 ets) 3% 433 30 28 

Camphor............------...... 59 554 Olive, yellow ................... 49 55 Medium ° 82 30 

Carb. “*-* foie] Bg Green. -“s<eeee 64 57 blood Se eSSSee eee 204+ ee 33 28 

Castor nocmbpes 9% 9% Peanut, yellow ................ 40 i aa 2 (ss Oe 28 26 

Caustic . 70 p.c., 100 Ibs. . 1.75 1.70 I EN na cisieass deinen seams 5% 5% || New York, Mich. & Wis.— 

C I] b *“s#eee* 45 45 Rape, blown “seeee SG+ ee eee ean eeee 67 67 ° 28 28 

Chiorate potash ................ 6% 7% Rosin, first run................. 184 14 . 27 26 

C tartar . 24% 25 Second run ....... an 204s 16 Medium ...... is 80 28 

Catch seca - - 5 5 Animal— blood. 2eecece $1 27 

Gambier 5 6 Lara, oo 67 71 27 25 

Glycerine........ 7 14% 15% SRG Bi iiceiitilteclanns nee 49 58 and Delaine— 

Gum Arabic....... 8u 80 N 7 52 58 fine ; $4 83 
Benzoin..... 40 40 PEE ss ctnidiinnini dhesiblinthscdidenhias <iatinions 438 62 Medium 83 32 
Gam e eeceee 772 80 = Low 34 30 

Pak: 10 10 Cpe RIES. . ncccovccace seccs 34 35 Coarse a, 380 28 
Soo RRR 95 48 Newt 88 40 Unwashed, medium............| 26 24 
Tragacanth, best........... 65 80 Menhaden, crude Northern.... 25 el ee howinWaeeinhobon 27 24 

Indigo Seebecboseccose.cosde 55 60 Whale, Ss een i a oe 46 48 anew ‘ 24 21 

Morphine ~ 2.10 2.00 Dk SET ine ceusdinsocnocue 45 46 Utah, and Idaho— 

Nitrate soda, 100 = canals Aes 9.12%/| 2.07% Sperm, crude .................. 60 a Unwashed, DING a ctinioncwsel 16 16 

Ol) anise, Ib. ..... 1.12%] 1.05 Mineral— Heavy 14 14 

95 2.10 Peapakeni. exude SST PES Ea 1.57 1.50 Fine medium 18 16 
Rs bitideedndecsascveenees 70 72% ig, Cargo.........| 7.95 8.55 Selected 20 18 - 

Opium 2.62% 312% Bulk ... spsse ethan 5.05 5.65 LOW ..<«<- 18 15 

IEEE sinditincmiintinanddigbuano 5's 5's Naptha, crude, cargoes -... 12.40 12.49 

Potash . 6% 5 lg seeeee eeee+eee 12.90 2.90 WOOLEN mee ig Pp yard. 

Prussiate potash ............... 14% 13% Gasolene, 86 degrees... ......... 17 17 Clay worateds, 16 oz ........... 1.20 1.27% 

« ver weneee| 69% 63 Clay yp mengernss Bs 1.05 

( © 33 24 PAINT— Cassimeres, 14-16 oz........... 1.00 1.10 

s Gl 9g White lead, oil, Ib ..... ....... 8 6% Dress goods, fancy.....2.--.... 279 | 97% 

Saltpetre, 100 Ibs 3.50 3.35 White lead, dry ...... ......... 5 5% Ladies’ cloth ARES 8715 40 

8 ies 24% 23 I oii att aed t citi . wiih 3.00 3.75 Talbot “ T” flannels ........... 29 29 

soda ash, 100 Ibs 1.25 90 Lead, sed. Ib ......62 ..-.- sis 6 6% -Indigo flannel suitings......... 1.30 1.37% 

Sulphuric ai: ge Ye Bie ~~ neeistcoominsegpee 5% 6% Cashmere, cotton warp.........| 20 19 

Sumac, Va., Ib 42 33 Ochre, 100 Ibs ...... ..... ..... 1.75 1.75 Plain cheviots, 14 os. ........../ 93% 965 

Vitrial. bine... 5 4% Paris White es 64 73 12o vy 90 95 
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BANKING NEWS. 


New National Banks. 
The First National Bank of Millsboro, Pa. 
(7310). Capital $25,000. Geo. L. Moore, presi- 


dent; O. MeCarty, vice-president; Louis Klein, 


cashier. 

The First National Bank of Tracy City, Tenn. 
(7314). Capital $35.000. F. B. Martin, presi- 
dent; Martin Marugg and F. M. C. White, vice 
presidents ; W. G. Dillon, cashier. 

The Bartlett National Bank, Bartlett, Tex. 
(7317). Capital $35,000. Mary A. Bartlett, 
president; John T. Bartlett, vice-president; 
T. B. Benson, cashier. 

The First National Bank of Cody, Wyo. 
(7319). Capital $25,000. John Winterling, 
president; L. H. Brooks, vice-president; I. O. 
Middaugh, cashier. 

The First National Bank of Corning, Ark. 


(7311). Capital $25,000. J. M. Hawks, presi- 
dent; H. W. Conger, cashier. Succeeds Citi- 
zens’ Bank. 


The First National Bank of Coin, Lowa (7309). 
Capital $25,000. Succeeds Read’s Bank. 

The First National Bank of Plainville, Kan. 
(7313). Capital $50,000. OC. G. Cochran, presi- 
dent; F.C. Cochran, cashier. Succeeds Citi- 
zens’ Banx. 

The First National Bank of Carpio, N. Dak. 
(7315). Capital $25,000. Succeeds Carpio State 
Bank. 

The First National Bank of Edinboro, Pa. 
(7312). Capital $25,000. Warren Perry, presi- 
dent; D. E. Gillespie, vice-president; P. W. 
Tucker, cashier. Succeeds People’s Bank. 

The Woods National Bank of San Antonio, 
Tex. (7316). Capital $200,000. Succeeds John 
Woods & Sons. John Woods, president; 
W. G. L. Woods, vice-president; W. F. Woods, 
cashier. 

The American National Bank of Lynehburg, 
Va. (7308). Capital $100,000. R. F. Bopes, 
president; P. A. Krise, vice-president; W. K. 
Smiley, cashier. Succeeds Kries Banking Co- 


The First National Bank of Moline, Kan. (7316). 
Capital $25,000. Frank Webb, president; J. S. 
Ames, vice-president ; Jinks Smithers, cashier. 


The First National Bank of Forsythe, Mont. 
Capital $50,000. J. E. Edwards, president; 
Maurice Bentall, vice-president; E. F. Meyer- 
hoff, cashier. 

The Coalgate National Bank, of Coalgate, I. T. 
(7321). Capital $50,000. C. B. Burrows, presi- 
dent; Jas. McGennis, vice.president; E. C. 
Million, cashier; L. Elzey, assistant cashier. 





Applications to Organize. 

The First National Bank of Van Buren, Ark. 
Capital $25,000. Application to organize. 

The First National Bank of Calistoga, Cal. 
Capitai $25,000. Application fo organize. 

The First National Bank of Wilmington, Cal. 
Capital $25,000. Application to organize filed 
by P. E. Hatch, Box 347, Long Beach, and asso- 
ciates. - 

The First National Bank of Montpelier, Idaho. 
Capital $25,000. Application to organize filed 
by E. A. Burrell and associates. 

The Farmers’ National Bank of Clarksville, 
Ohio. Capital $25,000. Application to organize 
filed by A. S. Rice, care Equitable National, 
Cincinnati. 

The First National Bank of Senecaville, Ohio. 
Capital $25,000. Application to organize. 

The First National Bank of Medford, Ore. 
Capital $50,000. Application to organize filed 
by Geo. R. Lindley and associates. 

The New Cumberland National Bank, of New 
Cumberland, Pa. Capital $25,000. Application 
to organize filed by Geo. W. Reily, care Harris- 
burg Trust Co., Harrisburg. 

The First National Bank of Cumberland, 
Iowa. Capital $25,000. A. Dixon, president; 
Hugh Waddell, vice-president; C. A. Baker, 
cashier. Succeeds Bank of Cumberland. 





The Kingman State Bank, of Kingman, Kan. 
To convert to Farmer’s National. Capita,]$25,000 

The Farmers and Traders’ Bank of Braymer, 
Mo. °To convert to First National. 

The People’s State Bank of Diller, Neb. To 
convert to First National. Capital $40,000. 

The Keystone Bank of Pittsburg, Pa. To 
convert to Keystone National. Capital $500,000. 

The Ansley National Bank, of Ansley, Neb. 
Application to organize filed by Frank H. 
Young, Broken Bow. 

The Sargent National Benk, of Sargent, Neb. 
Application to organize filed by Frank H. 
Young, Broken Bow. 





New State Banks, Private Banks and Truts 
Companies. 

The Colonial Security & Trust Co. of Denver, 
Col. To incorporate. Capital $50,000. R. A. 
Morrison, president and treasurer; D. T. Clark, 
vice-president ; Jas. Hessell, secretary. 

The Hills Savings Bank, of Hillis, lowa. Capital 
$10,000. John A. Goetz, president; Silas Gias- 
frey, vice-president; Jos. Walker, cashier; C. 
A. Walker, assistant cashier. 

The Durham State Bank, of Durham, Kan. 
(Incorp.) Capital $10,000. 

The Otis State Bank, of Otis, Kan. Capital 
$10.000. G. L. Koch, president; C. M. Brack, 
vice-president ; C. P. Munns, cashier. 

The Plain Dealing Bank, Plain Dealing, La. 
(Incorp.) Paid capital $10,000. H. H. Mont- 
gomery, president; F. G. Pye and W. B. Boggs, 
vice-presidents; W. M. Stephenson, cashier. 

The State Bank of Coleman, Mich. (Incorp.) 
Capital $20,000. 

The Fremont State Bank, Fremont, Mich. 
Capital $25,000. A. O. White, president; L. D. 
Puff, vice-president; Emiel Kempf, cashier. 
To begin business August 1. 

The German American State Bank, St. 
Michael Station, Minn. Capital $10,000. J. M. 
Haven, president; L. V. Klein, cashier. 

The Farmers’ State Bank of Starbuck, Minn. 
Capital $25,000. Geo. W. Huges, president; O. 
M. Cornell, vice-president; A. Kopperud, 
cashier. 

The Bank of Guntown, Miss. Capital $30,000. 
T. S. Greene, president ; L. H. Dabbs, vice-presi- 
dent; N. H. Crenshaw, cashier. 

The Albany State Bank, of Albany, Ill. Capital 
$25, 000. Chas. A. Olds, Albert J. Beardsworth 
and Chas. E. Wood. 

The Depue State Bank, of Depue, Ill. Capital 
$25,000. Henry Ream, Albert Frey and Frank 
Frey. 

The Farmers’ State Bank of Armstrong, IIL. 
Capital $25,000. Fred. Bass, D. E. Goodwin, 
A. C. Maury, J. W. Miller and D. M. Lane. 

The Federal Loan & Trust Co. of San Fran- 
cisco, Cal. Incorporated. 

The Republic Savings & Investment Co. 
Incorporated. 

The State Bank of Crete, Ill. Capital $25,000. 
Organizing. Wm. Bagleman, president; H. 
Schweppe, vice-president. 

The State Bank of Rensselaer, Ind. Capital 
$25,000. John Eger, president; D. Thompson, 
vice-president and cashier. 

The Owsley County Deposit Bank of Boone- 
ville, Ky. Capital $15,000. E. Campbell, presi- 
dent; E. E. Hogg, vice-president; T.C. Fuller, 
cashier. 

The Bank of Clarkson, Ky. Capital $15,000. 
L. J. Bassett, president; W. C. Keller, vice 
president; A. B. Stone, cashier. 

The American Trust & Savings Bank of 
Jackson, Miss. Capital $25,000. Organizing. 

The Mooresville Savings Bank, of Mooresville, 
Mo. Capital $10,000. J. A. McMillan, president ; 
E. Brown, vice-president ; W. T. Harper, cashier. 

The Avard State Bank, of Avard, Okla. Cap- 
ital $10,000. J. J. Gerlach, president; 8. P. 
Kramer, vice-president; J. H. Hopkins, cashier. 

The German-American Bank of Blackburn, 
Okla. Capital $10,000. F. E. Carlstrom, presi- 


dent; A. F. Myers, vice-president; Cecil Jay, 


cashier. 
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The First State Bank of Osceola, Tex. (Branch 
of Hillsboro). 

The Bank of Alba, Mo. Capital $10,000. 
E. B. Jacobs, president; H. H. Beckwith, vice- 
president, and Chas. W. Lewis, cashier. 


The Farmers & Merchants’ Bank, McCool 
Junction, Neb. Capital $25,000. E. E. Lin- 
coln, president; W. C. Smith, vice-president, 
and W. W. Seng, cashier. 

The Home Loan & Savings Bank of Cottage 
Grove., Ore. Incorporated. 

J. W. Norman Banking Co. 
Rock, Texas. 

The Citizens’ Bank of Red Oak, Tex. (Priv.) 
O. E. Dunlap, president, and T. A. Ferris, cash- 
ier. 

The Bank of Hendricks, W. Va. (Incorp.) 
Organizing. 

The New River Banking & Trust Co. 6f Thur- 
mond, W. Va. (Incorp.) Capital $50,000 

The Bank of Claremont, Minn. Now incor- 
porated. 

The Bank of Echo, Minn. 
State bank. 


The Trosky Bank, Trosky, Minn. J.C. Mar- 
shall & Son now proprietors. 


The Bank of Warroad, Minn. 
as State bank. 

The Copper State Bank of Encampment, Wyo. 
To be succeeded by the North American Trust 
Co. 

The Keystone Bank of Scranton opened for 
business June 25th. The officers are R. A. 
Phillips, president; Timothy Burke, vice-presi- 
dent, and M. J. Murphy, cashier. The capital 
is $50,000, paid in at the rate of 120 per share, 
giving the bank a surplus of $10,000 to com- 
mence with. The cashier was formerly cashier 
of the Athens National Bank, of Athens, Pa. 


(Priv.), Paint 


Incorporated as 


Incorporated 





Changes in Officers. 

The Worcester Five Cents Savings Bank, of 
Worcester, Mass. Burton W. Grout, assistant 
cashier. 

The American Bonding Co. of Baltimore, Md. 
Geo. Cator now president. 

The Grenada Trust & Banki 
Martin, president; J. B. Berry, 
H. J. Ray, cashier. 


Co. W. P. 
ce- president ; 


The Citizens’ National Bank of Saratoga 
Springs, N. Y. J. H. Derrider, cashier, re- 
sign 


The First National Bank of Lawton. Okla. 
Geo. M. Paschal, president; W. H. ette, 
vice-president ; Guy C. Robertson, cashier. 





Miscellaneous. 
The Los Nietos Valley Bank, of pe Cal., 
has increased its capital to $75,000 
The Union Bank of ae. Lee Angeles, Cal.. 
has increased its capital to $100,000. 
Mich beh & Clay’s State Bank, of Adrian, 
en trevenned’ its capital to $75, 000. 
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INVESTMENT NEWS. 


hag) 

UTH ORANGE, N. J.—Sealed proposajs. will 
te until July 6 for the purchase of 
4 per cent. sewer bonds. urities 
date of July 1, 1904, and mature $3,000 
y from 1909" to 1911, $4,000 from 1912 to 
, $5,000 a 1916 to 1921, 2 rd from 1922 
926, $7,000 from 1927 to 193 1, $8,000 from 
1932 to 1936, $9,000 from 1937 ‘to 1941, and 
$20,000 from 1942 to 9g All proposals should 
be addressed to G. H. Brown, Chairman of the 
Finance er line, and should be accompanied 
~ aga check for 2 per cent. of the amount 

or 


MaRysvVILLgE, O.—Seal will be re- 
ceived until July 12 for ae os 8 ve of $78,500 
5 one cent. paving bonds. i Da Is should 

to L. W. Hazard, Clerk, and should 
= sicomepanaat by a certified check for $800. 


Kansas Crry, Mo.—Sealed proposals will be 
received until July 11 for the purchase of 
$600,000 water works bonds, bearing interest at 
the rate of 4 oe cent. and maturing in 19} 
ears. All p should be addressed to A. 
E. Gallagher, ty Comptroller, and should be 
mpanied by a certified check for 2 per cent. 

of of the amount bid for. 


Fuiton County, O.—Sealed proposals will be 
received until July 9 for the purchase of $90,000 
road improvement bonds, bearing interest at 4 
per cent. and ma in 51-6 years. Ailjll pro- 
peer should be ad to J. E. Merrill, 

unty Auditor, at Wauseon, O., and should be 
accompanied by a certified check for $500. 


LANCASTER, Pa.—Sealed pro will be re- 
ceived until July 5 for the purchase of $250,000 
34 per cent. 243-30-year sewer extension bonds. 

Proposals should be addressed to J. H. Rathfon, 
City Comptroller, and should be accompanied 
by yee ed check for 2 per cent. of the amount 
bid for. 


RosEe.ue, N. J.—Sealed proposals will be re- 
ceived until July 7 for the purchase of $60 000 
coupon bonds. Securities bear interest at the 
rate of 4 cent. and mature in from 15 to 29 

proposals should be addressed to F. 
Srevest. District Clerk of the Board of Educa- 
tion, and should be accompanied by a certified 
check for 2 per cent of the amount bid for. 

SttveER Bow County, Mont.—Sealed 
posals will be received until July 26 for the pur- 
chase of $50,000 bonds, not exceeding 5 per cent. 


aig 
ma 


91 


s 


pro- 





interest, and maturing in 20 ag optional after 
10 years. All sieaaenia should be addressed to 
Thomas Richards, Clerk of the Board of Educa- 
tion, at Butte, Mont., and should be accompanied 
= certified check for $1,000, made payable to 

arles H. Lane, Chairman of the School 
Board. 

LAKEWooD, O.—Sealed proposals will be re- 
ceived until July 16 for the purchase of 
$103,184.20 5 per cent. improvement bonds. All 
apm should be addressed to Hetiry ory agp) 

Clerk, and should be Ba rin: Bae b 
certified check for 1 per cent. of the amount id 
for. Bids will also be received for the purchase 
of $20,199.14 1-10-year street improvement bonds 
bearing 5 per cent. interest. A certified check 
for 10 per cent. is required. 

RocKLAND, Mze.—Sealed proposals will be re- 
ceived by Lorenzo Robinson at any time for the 
penen of $23,200 3 per cent. 15-year refunding 

nds. 


ALLIANCE, Pa.—Sealed proposals will be re- 
ceived until July 14 for the purchase of $24,000 
4} per cent. 1}-5}-year macadamizing bonds. All 
- posals should be addressed to R. P. Leutz 

orough wap 4 and should be accompani 
by a certified check for 5 per cent. of the amount 
bid for. 


Rauway, N. J.—Sealed proposals will be re- 
ceived until July 6 for the purchase of $30,000 
44 per cent. water bonds, maturing in ~ 
— All proposals should be addressed 
oward Bunn, Clerk of the Board of Water 
Commissioners. 


Doruan, ALA.—Sealed proposals will be re- 
yet at any time for the purchase of $20,000 

AA ee cent. 20-year paving, water and electric 
light bonds. John R. Young is Mayor, to whom 
all proposals should be addressed. 


CHINOOK, Mont.—Sealed proposals will be re- 
ceived until J 24 Oe 12 for the purchase of $22,500 
6 per cent. 14-20-year optional school bonds. 
Securities are in denomination of $500. All pro- 

should be addressed to Myria L. Will- 
s, Clerk of School District No. 10, and should 
be accompanied by a certified check for $500. 


WASHINGTON, Pa.—Sealed proposals will be 
received until July 7 for the purchase uf $150,000 
street improvement bonds and for $20,000 park 
improvement bonds. Proposals should be ad- 
dressed to the Borough Clerk. 


BakKER City, Ore.—Sealed proposals will be 
received until July 18 for the purchase of $12,000 
5 per cent. 20-year city hall bonds and for 





Southern Railway Company. 
Collateral Trust 5% 9 Bo 

copetts Sat 0, 98 eg ee aoe Bare ent 

g1809d,14t PN gene gs ten opens = "as 

— 140. Annual income from cel- 


$939,873; while annual 
.mterest upon above bonds is but 800,000 


Price to yield about 4.804 income. 
Descri ptive circular on request. 


William and Pine Sts., New York. 








$20,087.35 6 per cent. 10-year sewer district 
bonds. All roposals should be made separatel 
and should be addressed to A. 8. Levens, Aud- 
itor. A certified check for $500 is required with 
bids for the city hall bonds and one of $800 with 
bids for the sewer bonds. 


LEexineTon, N. C.—Sealed proposals will be 
received until August 1 for the purchase of 
$61,000 5 per cent. 40-year water works, electric 
light and street improvement bonds. All pro- 

sals should thy dressed to John H. Moyer, 

yor. 

FRANKLIN County, O.—Sealed proposals will 
be received until J uly 32 for the purchase of 
$75,000 “ cent. 5 5-6-year average bridge 
bonds. proposals should be addressed to 
William 8S. Carlisle, and should be accompanied 
: Ap laa check for 1 per cent. of the amount 

or 


Marion County, Inp.—Sealed proposals will 
be received until July 26 for the purchase of 
$170,000 34 per cent. 20-year bonds, being the 

first inotunien of $850,000 coun ey bridge bonds. 
All proposals should be addre to C. J. Clark, 
County Auditor, and should be accompanied by 
a certified check for $5,100. 

WaRREN, Minn.—Sealed proposals will be re 
ceived until July 14 for the purchase of $35,413.42 
5$-year ditch bonds, interest not to exceed 6 
per cent. per annum. All pro a should be 
addressed to A. B. Nelson, Au 

ROSENDALE, N. Y.—On rie F. Me- 
Cabe, village treasurer, will sell at public 
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auction an issue of $40,000 1-20-year water | 


annum. A de 
the successful bidder at the time of sale. 


Hupson, N. Y.—Sealed proposals will be re- 
ceived until July 2 by the Finance Committee 
for the purchase of ,000 4 per cent. annual 
water improvement bonds. Of the bonds, 
$120 000 be dated July 1, and the balance 
will be dated October 1. The bonds will be 
ee on July 1 as follows: 1906, $5,000; 

$6,000 ; 1908, $7,000; 1909, $8,000; 1910, 
$9,000 ; 1911, $10,000 ; 1913, $11,000; 1913, $12,- 
000 ; 1914, $13,000; 1915, $14,000; 1916, $15,000; 
1917, $16,000; 1918, $17,000; 1919, $18,000; 1920, 
$19,000; 1921, $20,000 ; 1922, $20,000. 

New Rocugeuuez, N. Y.—Sealed proposals will 
be received July 5, 8 p. m., by Chas. Kammer- 
meyer, City Clerk, for $56,000 4 per cent. semi- 
annual local improvement bonds. A certified 
check for $2, tg eee This issue was 

awarded to Rudolph Kleybolte & Co. in May, 
but was later declined by them. 

OneIpA, N. Y.—Sealed proposals will be re- 
esived July 13, 12 m., by C. M. Ruggles, City 
Clerk, for $8,000 4 per cent. street improvement 
bonds. A certified check for 10 per cent. re- 
quired. 


bonds, interest not to exceed 5 per cent. per 
t of 10 per cent. cocutvell ol 


Youngstown, O.—Sealed proposals will be 
received July 25, 2 p.m., by Wm. I. Davies, 
City Auditor, for $7,000 5 per cent. semi-annual 
1 to 5-year improvement bonds, $28,300 5 per 
cent. 2 to 6-year sewer bonds, and $5,935 5 per 
cent. 2 to 6-year sewer bonds. A certified check 
of 2 per cent. required. 





Bond Sales. 


Cincinnati, O.—The $1,075,000 3.65 per cent. 
— water works improvement bonds were 
awarded to W. R. Todd & Co. for $1,099,183. 
The city has also sold an issue of $500,000 4 7 
cent. year Page extension bonds to N. W. 
Halsey & Co. for $565,911. 


Ma.pEn, Mass.—The temporary loan amount- 
ing to $150,000 was awarded to George Mixter & 
Co. at 2.982 per cent. discount. 


Fa. River, Mass.—The $150,000 3} per cent. 
school bonds were awarded to Vermilye & Co. 
at 100.549. 


BURLINGTON, VT.—The $58,000 4 per cent. 
30-year electric light bonds and the $38,000 4 per 
cent. 30-year school bonds were awarded to N. 
W. Harris & Co. at 108.625. 


Cape May, N. J.—The $140,000 5 per cent. 
30-year improvement bonds were awarded to 
the Municipal & Corporation Security Company 
of Pittsburg at 105. 

LAWRENCE, Mass.—The city has sold $150,700 
notes and bonds to N. W. Harris & Co. at 102.12. 


Saainaw, Micu.—The $110,000 4 per cent. 
1-10-year street improvement bonds were 
awarded to Blodget, Merritt & Co. at 100.834. 

NORTHAMPTON, Mass.—The $75,000 temporary 
loan in anticipation of taxes was awarded to 
Parkinson & Beers at 3.06 per cent. 

Mount VERNON, N. Y.—The $110,000 4 per 
cent. 12 1-6-year refunding bonds were awarded 
to Dominick & Dominick at 113.751. 


NorFouk County, Mass.—The $112,000 1-year 
temporary loan was awarded to Blake Bros. & 
Co. at 3.84 per cent. discouut. 


AuBURN, Mzt.—The $23,500 34 per cent. 20- 
ear refunding bonds were awarded to the 
Lawistes Safe Deposit & Trust Company at 
100.41. 

SoMERVILLE. Mass.—The $132,500 4 per cent. 
1-25-year eity loan was awarded to Estabrook & 
Co. at 103.05. 


Reaping, Pa.—The $545,000 4 per cent. 15- 
ear average city bonds were awarded to N. W. 
arris & Co. at 105.823. 


JANESVILLE, Minn.—The $25,000 5 per cent. 
20-year water and electric light bonds were 
awarded to N. W. Harris & Co. at 105. 


TRENTON, N. J.—The city has sold an issue of 
$50,000 4 per cent 30-year water bonds to Grant 
& Co., of New York, at 108.859. 


Tampa, Fuia.—The County Commissioners 
have sold an issue of $310,000 4 per cent. good 
roads bonds to A. C. Clewis, president of the 
Exchange National Bank, at 95. 


Cuirron Sprines, N. Y.—The $18,000 electric 
light bonds were awarded to Edmund Seymour 
& Co. at 101.57 as 4 per cents. 

Newport, Ky.—It is reported that the Sink- 
ing Fund Commissioners have sold $35,000 4 per 
cent. refunding bonds to the Newport National 
Bank at a premium of $1,260 and interest. 

PuHiLLipsBurG, N. J.—The $21,000 4 per cent. 
sewer extension bonds were awarded at 102.055. 

Moozrs, N. Y.—The $9,575 4 per cent. school 
bonds were awarded to the Plattsburg National 
Bank at 101.25. 

West Covineron, Ky.—It is said that the city 
has sold an issue of $12,800 44 per cent. street 








and sewer bonds to W. R. Todd & Co., of Cin- 
cinnati, O., at 101.649 and interest. 


CtsveLaNnD Hzients, O.—The $31,000 5 per 
cent. street improvement bonds were awarded to 
Feder, Holzman & Co. at 104.016. 

Mora, Minn.—The $12,000 16-year average 
water bonds were awarded to W. M. Stoddard 
& Co., of Minneapolis, ata premium of $25 and 
accrued interest as 54 per cents. 


ARLINGTON, Mass.—The $17,000 notes were 
purchased by the Sinking Fund Trustees. 


Troy, N. Y.—The $200,000 revenue bonds, 
maturing October 20, 1904, were awarded to 
Blake Bros. & Co. at 3} per cent. discount. 

Weiser, Ipano.—The $30,000 independent 
school bonds were purchased by the State 
at par. 

UmatTiLuLa County, Orxe.—The $60,000 school 
bonds were awarded at a premium of $325. 


Rep Laks, Wis.—The $9,000 5 per cent. school 
ponds were awarded to the Royal Trust Com- 
pany at 103.05. 


DOLGEVILLE, N. Y.—The $42,000 3.90 per cent. 
3-20-year sewer bonds were awarded to W. J. 
Hayes & Sons at 100.25. 


Cass County, Minn.—The $20,000 6 per cent. 
15-year bonds were sold at 101.125. 


TENNESSEE—STAaTE.—The State Treasurer has 
purchased from Farson, Leach & Co., of Chicago, 
$10,000 Tennessee State bonds at 962 and in- 
terest. 


DANVILLE, Ky.—It is reported that the city 
has sold $20,000 4 per cent. bonds to the Union 
Savings Bank and Trust Company of Cincinnati. 


PaRKERSBURG, W. Va.—The $100,000 4 per 
cent 9}-19}-year city bonds were awarded to 
Seasongood & Mayer, of Cincinnati, at a 
premium of $6 and accrued interest from Octo- 
ber 1. 


Macon, Miss.—The $30,000 5 per cent. 20-year 
water bonds were awarded to John Nieven & 
Co. at 101.79. 


Hartrorp, Conn.—The $1,000,000 34 per 
cent. 50-year Connecticut River bridge bonds 
were awarded to E. D. Sheppard & Co. at 102.43. 
There were 17 bids in all. 


WEstTWoOOD, N. J.—The $20,000 road improve- 
ment bonds were awarded to the Hackensack 
Trust Co. 

Mitton, Mass.—The $10,000 4 per cent. 1-10- 
year sewer bonds were awarded to Merrill, 
Oldham & Co. 

JACKSON, “Micu.—The $68,000 4 per cent. 4-17- 
year school district bonds were awarded to the 
Union Bank, local, at a premium of $885. 


LExINGTON, VAa.—The $60,000 4 per cent. 10- 
30-year optional bonds were awarded, locally, at 
par. 

- Trenton, N. J.—The $50,000 4 per cent. 30 
year water bonds were awarded to Grant & Co. 
at a premium of $88.50 per bond. 

SaLem, Mass.—The $200,000 temporary loan 
was awardedto F. 8S. Mosel & Co., of Boston, at 3 
per cent. 

Penn YAN, N. Y.—The $35,000 4 per cent. 
school district bonds were awarded to N. W. 
Harris & Co. at 103. 

NEWBURYPORT, Mass.—The city has di 
of an issue of $343,000 34 per cent. serial water 
bonds at par. N. W. Harris & Co. were the 
purchasers. 

Oaepsn, UtTan.— The $55,000 5 per cent. 1-10- 
year optional sewer district bonds were awarded 
to the Ogden State Bank at 100.91. 

Movu.trriz, Ga.—The $25,000 5 r cent. 
school bonds were awarded to John Nuveen & 
Co. at a premium of $1,010. 

Macon, Mo.—The $45,000 44 per cent. school 
bonds were awarded at 102.322. 

Wicomico County, Mp.—The $20,000 4 per 
cent. high school bonds were awarded to Ham- 
bleton & Co. at a premium of $5. 





Bonds Authorized. 

New York Crry.—The Mayor has signed 
an ordinance authorizing the issuance of 
$12,500,000 corporate stock. Of this amount 
$10,000,000 will be used for the construction of 
the Manhattan Bridge. The Board of Estimate 
and Apportionment has voted $5,000,000 to the 
Board of Education against its credit in its 1905 
account. 


ABERDEEN, Miss.—The city has voted to 
issue $70,000 water works and sewer bonds. 


Nortu Bereen, N. J.—The recent election 
resulted in favor of the proposition to issue 
$50,000 for school purposes. 

Maenoria, Miss.—At the recent election the 
pancanee to issue $25,000 water bonds was 
carried. ; 


‘La Graner, Ga.—The Council has decided to 
issue $25,000 electric light plant bonds and 
$5,000 fire department bonds. 





Jzerrerson County, AuLa.—The proposition 
to issue $100,000 bonds for additional county 
buildings was carried at the recent election by a 
substantial majority. 

BurFaLo, N, Y.—The Council has voted in 
favor of issuing $60,000 grade crossing bonds. 

GREENWOOD, Miss.—The city has voted to 
issue $153,000 bonds for water, electric lighting 
and sewer purposes. 

Ravenna, O.—The recent election resulted in 


favor of issuing $40,000 bonds for a sanitary 
— aaa e estimated cost of the system 


MARSHALL, Tex.—The Attorney-General has 
approved an issue of $50,000 sewerage bonds. 

Eoror County, Tgex.—The Attorney-General 
has oy pn an issue of $20,000 4 per cent. 
court house and jail bonds. 

Sraunton, Va.—The city has voted to issue 
$10,000 bonds to remodel the opera house. 


HomgstgeaD, Pa.—The election resulted in 
favor of the issuance of $50,000 water bonds and 
$25,000 town hall bonds. 

Boyne City, Micu.—The issuance of $26,200 
bonds to extend the Boyne oe Southeastern 
Railroad to Alpena has been au by the 
voters. 

Worcester, Mass.~The Mayor has sont 
an ordinance providing for a loan of $30, for 
water works improvements. 





Special Notices, 

On aceount of the withdrawal of Mr. Henry 8. 
Kerr, who retires from active business, the co- 
partnership of the well-known banking house of 
Redmond, Kerr & Co., of New York and Phila- 
delphia, terminated on July 1. Mr. Henry 8. 

mond, the senior member, continues the 
business under the firm name of Redmond & 
Co., having as partners Mr. O. J. Thomen, who 
for many years has been connected with leading 
banking institutions in New York and abroad ; 
Mr. James C. Bishop, a son of the late Heber X. 
Bishop, one of the pioneers in the development 
of the Rock Island way system, and Wm. R. 
Coss, omen 5 a partner of the firm Morton, 
Bliss & Co. and more recently treasurer of the 
Morton Trust Company. The offices of the firm 
continue, as formerly, at 41 Wall street, New 
York. The firm assumes all letters of credit and 
foreign accounts of Redmond, Kerr & Co. 


* * 


The Lackawanna Railroad has issued a set of 
colored maps on a large scale, showing the terri- 
tory reached by its lines in New York, New 
Jersey and Pennsylvania. These maps give 
every highway, post office, trolley line and rail- 
road, and are bound so that they can be con- 
veniently carried in the pocket. 

a 

Messrs. Gilbert M. Plympton, Thomas A. 
Gardiner and William L. McKenna, formerly 
members of the firm of Redmond, Kerr & Co., 


bankers, have formed a copartnership under the 
firm name of Plympton, Gardiner & Co., with 
offices at 27 William street, New York, and 232 
La Salle street, Chicago, where they will con- 
tinue a general banking business. 

” ” & 


Messrs. J. & W. Seligman & Co. announce to 
the holders of the Connecticut Railway and 
Lighting Company’s first and refunding 44 per 
cent. fifty-year gold bonds that an agreement 
and supplemental mortgage, dated June 23, 1904, 


has been executed between the United Gas Im- 
provement Company, the Connecticut Railway 
and Lighting Company and the Colonial Trust 
Company by which the first named agrees to 
— by endorsement the interest on the 
mds of the Railway and Lighting Company, 
of which $15,000,000 have been catherine’ ond 
poem = Ly oe say . The Connecticut 
allway an ng mpany agrees to 
establish for the benefit of the on 8 sO guaran- 
teed a sinking fund of one-half of one per cent. 
—— on the total amount of outstanding 
and refunding bends, in consideration of an 
option to the United Gas Improvement Company 
to purchase, and an option to the Connecticut 
way and Lighting Company to call the 
bonds so guaranteed, on any coupon date at 105 
and interest. Holders of first and refunding 
bonds desiring to secure the benefits of the 
above agreement and supplemental mortgage 
are requested to present their bonds on or before 
August 15, 1904, to the Colonial Trust Company, 
to be stamped as subject thereto and for en 
dorsement thereon of the above ras f and 
stipulation. Copies of the —- an ¢ # 
plemental agreement can obtained at 
offices of J. & W. Seligman & Co. or the Colonial 
Trust Company. 
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Babylon and West Islip, L.I. 


ON GREAT SOUTH BAY 


THIkTY-SEVEN miles from New York ; express 
station; most accessible place on South side for 
summer or all-year homes ; 50 trains daily in 
summer; good schools, churches, water supply, 
electric lights, sprinkled roads, boating, bathing and 
fishing For Illustrated Catalogues address, 

JEREMIAH ROBBINS, 


Babylon, L. I. 











INSURANCE. 
Your Accident 


DON T RENE Insurance 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “ PROGRESSIVE” POLICY. 
It is sold only to business and p ee an 


and larger —— for less premi than 
any bsg Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 











({1BSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. | 











William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


929 Market Street, Philadelphia 


@ 59-61 MAIDEN LANE, NEW YORK P 




















Tefft, Weller Company, 


IMPORTERS 


AND 


JOBBERS 


DRY GOODS, 


326, 328, 880 BROADWAY, 


NEW YORK. 








TRAVEL. 


TRAVEL. 





Virginia Hot Springs. 


2,500 Feet Elevation in the Virginia Mountains. 





Where the Climate, Waters, Baths, Hotels and 
Scenery have no equal in America. 





Rheumatism, Gout, Obesity and Nervous Troubles Cured. New Golf Club House with Squash 
Court, Lounging Rooms, Cafe, Ping-Pong, etc. Fine Golf Course, Tennis Courts, Swimming Pool, excellent 


livery and all out-door pastimes. 


THE NEW HOMESTEAD 


18 unquestionably the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 


on the broadest lines, and patronized by the highest class. Broker's office with direct New York wires. 


THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 
dining and cbservation car trains between New York and Cincinnati, with Pullman Sleepers to Louisville, 
St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union. 


Compartment Car from New York without change 


Excursion tickets and Pullman reservation at C. & O. offices, 362 and 1354 Broadway, New York, and 


offices Pennsylvania R. R. and. connecting lines throughout the country. 


Hotel rates, bookings and specific information on application to FRED STERRY, Manager, Het 


Springs, Va. 


For pamphlets and general information as to route, rates and service address H. W. FULLER, G. P. A., 


Washingten, D. C. 





THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Onl 
Sohmer Building, * n Greater New = 











TRAVEL. 


FACTORY SITES 


AND 


FACTORY BUILDINGS 


ON THE 














For information about them, 
address: 


W. P. COLTON, tndustriai Agent, 


LACKAWANNA RAILROAD, 


26 Exchange Plaoe, New York. 


Seaboard 


AIR LINE RAILWAY 





Shortest Line—Quickest Time 
to and through 


Florida 


HEACHES THE SOUTHWEST 


Atlanta 


Double Daily Service 


Through the Heart of the Old South 





d. GO. HORTOR, Eastern Passenger Agent, 
1183 Breadway, New York. 


KOWARD F. COST, CHARLES B. RYAN 
Trafic Manager. Gen’! Passenger Agent. 
PORTSMOUTH, Va. 
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PITT & SCOTT, Lta. | Our Pennysaver Envelope a ae | 


ae | Indesigned expressly ferenclesing thira- | ARDENTER MUSTARD | 
Foreign Express Forwarders to all | case matter. Effectiveasa sealed letter, | 


























and at a saving of $10 per M in postage. The Finest Mustard Manufactured on this 
USED EXTENSIVELY BY or the European Continent. 
Parts Abroad, Bankers, See, See Capea. Mail Order teens 
39 Broadway, New York. 138 Milk St., Boston. Also Manufacturers of D. & S. LICORICE 
in te Samuel Cupples Envelope Co. ie oe hates eae 
ALL IMPORTANT POINTS ABROAD. 84-86 White St., New York. 682 8. 6th St., St. Louis. 361 & 363 WASHINGTON 8T., NEW YORK. 
TRAVEL. TRAVEL. TRAVEL. 














GOING SOUTH 


. 
LLL | CONSULT THE PURPLE FOLDER, 








PHILADE 4 


| ‘ Big Four’ 


wasnineron a A Railroad 
| : Of the People 
Operated 


by sar 


And Recognized 


By the People 






nasties e As the standard passenger line of the Cen- 






pee 












For the People 
<a E KSOWVITLE tral States. 2,500 miles of railway in 
a DST. Aucustine Ohio-Indiana-Iilinois 
aN ORMOND Kentucky and Michigan 
y rs my Through Sleepers between 
— —" New York poe é Cincinnati 
et). Washington Se ee 
| Finest Day Coaches Bver Built. 
= poe Write for telders. 
Wi J.Lynch, WW. P. 
Or call at 1161 BROADWAY OOR, 27th St, NEW YORK. euttenamed wasn. 
@E0..B. ECKER, Agt. Pass. Dept. | JONAH H. WHITE, Eastern Pass. Agent. CINCINNATI, OHIO. | 




















‘COLORADO. UTAH ano 
~ PACIFIC COAST |. 





Miliaiie 
\ Hint) 
| 


TRAINS 


ee - rene om 


j 








H. C. TOWNSEND, G. P. & T. Agt., St. Louis, Mo. 
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Redmond & LINCOLN TRUST CO. 
° St. Louis, Mo. 
BANKERS. _ Rpattes 

Members New York Steck Exchange,| CAPITAL, - $2,000,000.00 

41 WALL ST., NEW YORK, SURPLUS, - $1,500,000.00 


507 CHESTNUT STREET, PHIRADELPHIA. 





‘ Solicits Trust and Banking Business, affording 
ISSUE clients liberal and courteous treatment. 


Letters of Credit) +2" 


GEO. W. LUBKE, 2d Vice-President and Counsel. 





A ’ 3d Vice-President. 
in Sterling, Francs, “Marks Be Re ghey enantio 
or Dollars, payable in JULIUS 0. GARBELL, Tresserer. 





all parts of the world Est. 1794. INC. 1903. 


ie RUIKSHANK COMPANY, 
HASKINS & SELLS, Successor to E. A. Cruikshank & Co. 





Certified Public Accountants, REAL ESTATE, 
NO. 80 BROAD STREET, air vonx. | 242 MOOAUWTAY, = = EW YORK CITy. 
30 COLEMAN STREET, LONDON, E.'C. “eo - ee 
CABLE ADDRESS, “ HASKSEDIS.” ROBERT L GERRY WILLIAM B Ang 


R. HORACE GALLATIN WILLIAM L_ DEBOST 
CHiIcaco, 8ST. LOUIS, CLEVELAND, PITTSBURG. BEN). HARDWICK 








TQ@.THE HOLDERS OF 


Connecticut Railway & Lighting Company 


First and Refunding 4'A% 50-Year Gold Bonds: 





By Agreement and Supplemental Mortgage dated June 23, 1904, between The United Gas Improvement 
Company, Connecticut Railway and Lighting Company, and Colonial Trust Company, The United Gas 
Improvement Company agrees to guarantee by endorsement, the interest on the above bonds ($15,000,000 
authorized ; $10,269,000 outstanding July 1, 1904), and the Connecticut Railway and Lighting Company 
agrees to establish for the benefit of thS.bonds so guaranteed, a sinking fund of one-half of one per cent. per 
annum on the total amount of outstanding First and Refunding Bonds, in consideration of an option to The 
United States Improvement Company to purchase, and an option to the Connecticut Railway and Lighting 
Company to call the bonds so guaranteed, on any coupon date at 105 and interest. 


Holders of First and Refunding Bonds desiring to secure the benefits of the above Agreement and 
Supplemental Mortgage, by giving to The United Gas Improvement Company the said option to purchase, 
and to the Connecticut Railway and Lighting Company the said option to call bonds so guaranteed, at any 
coupon date, at 105 and interest, are requested to present their bonds, ON OR BEFORE AUGUST 15, 
1904, to the Colonial Trust Company, to be stamped as subject thereto, and for the endorsement thereon of 
the above guaranty and stipulation. 


For information in regard to the precise terms of the Guaranty and Sinking Fund, bondholders are 
referred to the Agreement and Supplemental Mortgage, copies of which may be obtained at our office, or at 
the office of the Colonial Trust Company, 222 Broadway, New York. 


J.& W. Seligman & Co., 


Mills Building, New York. 
JUNE 24, 1904. 
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Signature 
Card Outtits. 


CLARKE & BAKER 


(INCORPORATED). 


aku 


258 Cana! Street cor. Elm Street, 

















pli iti. ee, Oe xe ClU 


The Experienced Buyer 
and the Experienced 








Operator both say 
“Give Me the 


emington” 


Remington Typewriter Company 
, 327 BROADWAY, 














